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PRICING GUIDELINE NOT INCREASE IN PUMP
PRICE SAYS PPPRA

Edith Ike-Eboh, News Agency of Nigeria (NAN)

The Petroleum Products Pricing Regulation Agency (PPPRA) says the March guiding prices
posted on its website does not translate to increase in the pump price of Premium Motor

Spirit (PMS) also known as petrol.

The PPPRA Executive Secretary, Abdulkadir Saidu disclosed this in a statement in Abuja, on
Friday.
“The attention of the Petroleum Products Pricing Regulatory Agency (PPPRA) has been drawn

to speculations about the increased pump price of PMS.

“The PPPRA by this release wishes to state clearly that the guiding prices posted on our
website was only indicative of current market trends and do not translate to any increase in
pump price of PMS.

“ However, publications by the media to this effect have been misconstrued and thus
misleading,” he said.

He said that the introduction of the market-based pricing regime for PMS Regulation 2020

was gazetted by the Federal Government.

According to him, based on this regulation, prices are expected to be determined by market

realities in line with the dictates of market forces.
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PPPRA Headquarters, Abuja FCT

“One of the conditions for the implementation of the Market-Based Pricing Regime for PMS
Regulation 2020 is the monthly release of guiding price to reflect current market
fundamentals.

“The PPPRA in line with its mandate to maintain constant surveillance over all key indices
relevant to pricing policy, monitors market trends on a daily basis to determine Guiding
Prices,” he said. Saidu said that the agency was not unaware of the challenges with the supply

of PMS due to some concerns leading NNPC to be the sole importer of PMS.

“PPPRA is also mindful of the current discussion going on between the government and the
Organised Labour on the deregulation policy. “ While consultation with relevant stakeholders
is ongoing, PPPRA does not fix or announce prices and therefore there is no price increase.

“ The current PMS price is being maintained while consultations are being concluded.

“Even though market fundamentals for PMS in the past few months indicated upward price
trends, the pump price has remained the same and we are currently monitoring the situation

across retail outlets nationwide,” he added.

Saidu assured the public of adequate products supply as the average PMS Day-Sufficiency as
of March 11, 2021 was over 35 days. “The PPPRA pledges to continue to perform its statutory
function in ensuring that the downstream sector remains vibrant as well as support both

government and members of the public,” he said. (NAN)
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[V} GASOLINE PRICES

WEST AFRICA (PMS)

*Average gasoline prices around the world: =N=452.19 or $1.09 USD as at 8 Mar. 2021

Togo
Sierraleone
senegal
Mali

Liberia

vory Coast
Guinea
Ghana

Chad
Cameroun
Burkina Faso
Benin
Migeria TE3 1

10000

200.00

PMS Prices per Litre in NGN (=N=)

31689

3431
57785
0051

31355

447 37
e
FE5 6
JE6 X5
46973
45110
37654

300.000 40000 50000 600.00

J00.00

Togo

Sierraleone

Senegal

Mali

Liberia

vory Coast

Guinea

Ghana

Chad

Cameroun

Burkina Faso

Benin
Migeria a0

020 0.40

PMS Prices per Litre in USD (S)

|
B3
130
121
075
108
rB9
093
0r9a
113
g
09T

060 (.80 1.00 120 1.40

160

Source: globalpetrolprices.com
*Year - 2021




15 MARCH 2021

Major Oil Marketers
Association of Nigeria

MOMAN

WATCH

[/ DIESEL PRICES

*Average diesel prices around the world: =N=409.61 or $0.99 USD as at 8 Mar. 2021
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