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fossil fuels to meet our energy demands,

we have also faced significant

environmental, social, and economic

challenges. The world is now at a

crossroads, where the decision we make

about energy will significantly impact our

future.

The Nigerian Petroleum Policy 2017 is an

example of a policy document that

recognizes the importance of

sustainability in energy production and

consumption. This article examines global

perspectives for a sustainable energy

future and discusses how the Nigerian

Petroleum Policy can contribute to this

vision.

Renewable Energy:
Renewable energy has emerged as a

critical component of the transition to a

sustainable energy future. The world is

rapidly embracing renewable energy, with

solar, wind, and hydropower becoming

increasingly popular. In Nigeria, the

government has recognized the potential

of renewable energy and has set a target

to generate 30% of its energy from

renewable sources by 2030. The Nigerian

Petroleum Policy aims to facilitate the

development of renewable energy in the

country, promoting investment in solar

and wind power projects.

Gas:
The Nigerian Petroleum Policy 2017

recognizes the significant potential of gas

as a clean and abundant source of

energy. The policy states that gas will be

a critical component of Nigeria's energy

mix, and the government will encourage

the development of gas infrastructure and

utilization. The policy aims to maximize

the value of Nigeria's gas resources by

promoting the development of gas-based

industries, including fertilizer production,

petrochemicals, and liquefied natural gas

(LNG). The government also intends to

promote gas-to-power projects,

increasing the use of gas in electricity

generation and reducing reliance on more

polluting fossil fuels.

nergy is an essential driver

of modern society,

powering transportation,

commerce, and

communication. However,

as we have become

increasingly reliant on 

E
Furthermore, the policy encourages the establishment of gas hubs in strategic locations

across the country, providing easy access to gas for industries, power plants, and households.

It also aims to incentivize the use of compressed natural gas (CNG) and liquefied petroleum

gas (LPG) as alternatives to gasoline and diesel, reducing greenhouse gas emissions from

transportation. The Nigerian Petroleum Policy recognizes the critical role of gas in achieving a

sustainable energy future and aims to promote the development and utilization of Nigeria's

abundant gas resources.

Energy Efficiency:
Energy efficiency is another critical factor in achieving a sustainable energy future. The

Nigerian Petroleum Policy 2017 recognizes the need to improve energy efficiency in the

transportation sector, and one of the strategies to achieve this is to encourage the transition to

mass transportation. The policy identifies gas as a cleaner alternative to traditional fossil fuels

such as petrol and diesel and encourages the use of gas to power transit rail services as well

as bus services.

Gas-powered mass transit systems, such as buses and trains, have several advantages over

individual petrol or diesel-powered cars. For one, they are more energy-efficient, meaning they

require less fuel to travel the same distance. Gas-powered mass transit systems also emit

fewer greenhouse gases, reducing their environmental impact. Furthermore, mass transit

systems can help reduce traffic congestion and improve air quality in urban areas.

The Nigerian Petroleum Policy recognizes the potential of gas-powered mass transit systems

and aims to promote their development in the country. This includes supporting the

establishment of gas refueling stations and providing incentives for the adoption of gas-

powered transit systems by public transport operators.

Overall, transitioning to gas-powered mass transit systems is an example of an energy-

efficient solution that can help reduce greenhouse gas emissions and improve air quality in

urban areas. The Nigerian Petroleum Policy recognizes the importance of promoting such

solutions to achieve a sustainable energy future.

Energy Access:
Access to energy is a critical issue that affects the lives of millions of people worldwide. In

Nigeria, over half of the population lacks access to electricity. The Nigerian Petroleum Policy

recognizes the need to increase access to energy, promoting the development of off-grid and

mini-grid solutions. The policy also aims to support the electrification of rural communities,

providing access to clean and affordable energy.

Carbon Capture and Storage:
Carbon capture and storage (CCS) is a technology that can capture carbon dioxide emissions

from industrial processes and store them underground. CCS has the potential to significantly

reduce greenhouse gas emissions, making it a crucial component of a sustainable energy

future. The Nigerian Petroleum Policy recognizes the importance of CCS, promoting research

and development in this area.

Achieving a sustainable energy future requires a coordinated effort from governments,

businesses, and individuals. The Nigerian Petroleum Policy 2017 is an example of a well-

articulated policy document that recognizes the importance of sustainability in energy

production and consumption. By promoting renewable energy, deepening the use of gas,

energy efficiency, energy access, and carbon capture and storage, the policy can contribute to

a more sustainable future. It is essential to continue developing policies and strategies that

support a sustainable energy future, ensuring that we can meet our energy demands without

compromising the well-being of future generations. Nigeria needs to focus on implementing

the dictates from the Nigerian Petroleum Policy 2017 as it is a document that has many

solutions to the myriad of problems bedeviling Nigeria’s Oil & Gas sector.
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*The blended rate is the rate at which most private sector operators import products. This blended rate of
704.38 NGN per USD was calculated by MOMAN using the rate of 15% of the CBN rate (460.00 NGN per USD)
+ 85% of the parallel market rate (747.50 NGN per USD) advised by The NMDPRA.

All USD per litre prices are sourced from Globalpetrolprices.com.
Naira per litre price using CBN rate of 460.00 NGN per USD was calculated by MOMAN.
Naira per litre price using the blended rate of 704.38 NGN per USD was calculated by MOMAN.
^Pump price, taking into consideration the PLATTS and FOREX adjustment: 635.38 NGN per litre. 

All USD per litre prices sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Nigeria’s USD per litre price was calculated by dividing the pump price of 836.91 NGN by the blended rate of
704.38 NGN per USD. This calculation was done by MOMAN.
Naira per litre price using CBN rate of 460.00 NGN per USD was calculated by MOMAN.
Naira per litre using the blended rate of 704.38 NGN per USD was calculated by MOMAN.

Note:

PMS Pump Prices

AGO Pump Prices

 


