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Carbon credits represent a reduction or

removal of greenhouse gas emissions

from the atmosphere and are tradable

certificates that countries and companies

can use to offset their carbon emissions.

Africa has been identified as one of the

continent’s most vulnerable to climate

change. It is home to some of the world's

poorest countries that are already facing

the devastating effects of climate change.

Despite this, Africa has been highlighted

as an ideal location to earn carbon credits

due to its potential for carbon

sequestration and renewable energy

development.

Reforestation and afforestation have been

identified as one of the most effective

ways to earn carbon credits in Africa.

Trees absorb carbon dioxide from the

atmosphere and store it in their biomass,

making them excellent carbon sinks.

African countries could earn carbon

credits by planting new trees or restoring

degraded forests. Additionally, it could

provide valuable ecosystem services

such as soil conservation and water

regulation.

Another suggestion for earning carbon

credits in Africa is through renewable

energy development. Africa has untapped

potential for solar, wind, and hydropower

energy, which could help mitigate climate

change and provide access to electricity

for many Africans who currently lack it.

Furthermore, African countries could earn

carbon credits by implementing

sustainable agriculture practices.

Agriculture is a significant contributor to 

limate change is a

controversial issue that

has raised several

questions over the years.

One of the suggested

ways to address climate

change is by using carbon

credits. 

C

greenhouse gas emissions and sustainable practices such as conservation tillage and

agroforestry can reduce emissions from fertilizer and livestock production and sequester

carbon in soils. Implementing these practices could help earn carbon credits while also

improving food security and rural livelihoods.

Earning carbon credits in Africa would require significant investment in infrastructure and

technology. Despite this, the benefits would be enormous, such as providing access to

electricity, improving food security, creating new jobs, and demonstrating Africa's commitment

to sustainability. It would also contribute to the global effort to combat climate change.

Africa has enormous potential for earning carbon credits through reforestation, renewable

energy development, and sustainable agriculture practices. Investing in these areas would not

only help combat climate change but also improve livelihoods and create new economic

opportunities. The world needs to recognize Africa's potential and support its efforts to earn

carbon credits and create a more sustainable future for all.
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FOREX RATES - INTERBANK I & E MARKET
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AVERAGE EX-DEPOT PRICES (nAIRA/LITRE)
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WEST AFRICAN PUMP PRICES
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*The blended rate is the rate at which most private sector operators import products. This blended rate of
700.55 NGN per USD was calculated by MOMAN using the rate of 15% of the CBN rate (460.00 NGN per USD)
+ 85% of the parallel market rate (743.00 NGN per USD) advised by The NMDPRA.

All USD per litre prices are sourced from Globalpetrolprices.com.
Naira per litre price using CBN rate of 460.00 NGN per USD was calculated by MOMAN.
Naira per litre price using the blended rate of 700.55 NGN per USD was calculated by MOMAN.
^Pump price, taking into consideration the PLATTS and FOREX adjustment: 631.55 NGN per litre. 

All USD per litre prices sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Nigeria’s USD per litre price was calculated by dividing the pump price of 650.00 NGN by the blended rate of
700.55 NGN per USD. This calculation was done by MOMAN.
Naira per litre price using CBN rate of 460.00 NGN per USD was calculated by MOMAN.
Naira per litre using the blended rate of 700.55 NGN per USD was calculated by MOMAN.

Note:

PMS Pump Prices

AGO Pump Prices
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