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He also said that the Fuelmetrics dashboard can also contain the pricing template of
petroleum and the breakdown of fuel prices. He however said, “I think that’s not a problem
even outside us. I mean, the government is clear about its pricing template. We know what the
landing costs are, what fees are levied by each segment, and what the transportation costs
are. The challenge with fuel is not about the template. It’s about the fact that one, fuel is a
liquid product, so it’s not like when I’m selling physical products. If I’m selling laptops, I can tell
you, ‘Oh, I have 10 laptops in stock. If I say I have 10 litres in stock, what exactly does 10 litres
mean? It could mean so many things depending on the metrology method I’m using to
measure. And because of that, it could be a loss of invincibility. 

It’s easy for me to tell you this is what you’re selling on your pump, and in the natural fact, it’s
not. “So, it’s not about the pricing template, I think the pricing template, everybody knows the
pricing template. Weknow fuel is not exactly priced expensive in Nigeria, it’s forex that makes
it look a bit expensive, I don’t think we have a challenge with that.” Speaking on Fuelmetrics’
reach, he said, “We deal mostly with businesses, not states at the moment. Because of the
nature of stations, for example you pick a brand, that brand is probably likely to have stations
across maybe 20 states or maybe all 36 states. 

So, when such a brand engages us, of course, we have to deploy everywhere. So, as of
today, we have stations in every state of the country using e-pump.” He then revealed that
Fuelmetrics is preparing for the transition to electric vehicles, as he said, “We are also actually
building electric chargers which can be deployed commercially or in your homes, whatever the
case may be. We know Nigeria is not there yet, it’s a journey for Nigeria, and we are making
that transition internally. By the time Nigeria is ready to transit from fossil fuels to EVs, then
yes, E-pump will be there to provide the same technology as well.” 

Disclaimer: The views and opinions expressed in this article are solely those of the author.
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electronic vehicles so that they can be
able to provide products for Nigeria when
the country fully transits from fossil fuels
to electric vehicles.

Explaining how E-Pump works,
Ogundiran said, “We install IOT
equipment into your pumps. This
equipment is connected directly to your
pump, and every transaction made on the
pump is recorded. You sold 5 litres, you
sold 10 litres, you sold 100 litres, all of it
is recorded and then sent to a cloud
platform, where you as the station owner
or management can access it from your
laptop, from your mobile app, as long as
you have internet connectivity, you know
what’s going on in your station, that’s for
the pump. 

“There’s also the part of the tank– what’s
in my tank? When I received the new
inventory, what did I receive? There’s
also the bit of payment. It’s one thing to
know I sold 10,000 litres. The next
question then becomes ‘Where is the
money?’. E-Pump can connect to your
POS, connect to your bank account. So,
we can give you that dashboard that tells
you end to end, on, this is how much
you’ve made, this is where it is, this is
what’s missing, this is what needs to be
accounted for.

The CEO of Fuelmetrics
Limited (parent company
of Epump), Ayodeji
Ogundiran, in an interview
with ARISE NEWS, has
revealed that the company
has begun to internally
make the transition to
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Epump is a technology company that provides fuel station owners with the tools and technology
to streamline operations, boost revenue, and deliver exceptional customer service.
epump@fuelmetrics.com.ng
+2348036096226

 Source: Ozioma Samuel-Ugwuezi Culled from Arise News



Ensuring that energy is affordable for all is a key aspect of a sustainable energy future. Access
to affordable energy is essential for economic development, poverty alleviation, and improving
the quality of life. Industry operators, in collaboration with governments and other
stakeholders, need to develop strategies that make energy affordable without compromising
environmental and social responsibilities. 
Investing in scalable renewable energy projects, adopting cost-effective technologies, and
implementing efficient energy distribution systems are crucial steps toward achieving
affordability. To promote inclusivity, sustainable financial mechanisms that align with long-term
economic and environmental goals should be implemented, ensuring that the benefits of
affordable energy are accessible to everyone.

MEMAN's third pillar focuses on innovation for continuous improvements, leveraging
advanced technologies, adopting best practices, fostering a culture of innovation, improving
operational efficiency, enhancing product quality, reducing costs, minimizing product losses,
and the adoption and commercialization of alternative energy sources.

We take pride in housing the Renewables and Gas Competency Centre, a hub for gas,
biofuels, and renewable energy information open to the industry, the press, the academia, and
the public. This center supports the government's CNG initiative and drives the United Nations
sustainability agenda.

In addition to these groundbreaking initiatives, MEMAN is excited to announce a collaborative
partnership with the Energy Institute (EI) to foster a sustainable downstream energy industry in
Nigeria. The EI, a chartered professional membership body, dedicated to creating a better
energy future, was formed in 2003 through the merger of the Institute of Petroleum and the
Institute of Energy, and is comprised of a diverse network of professionals working across the
energy sector. 

MEMAN remains fully committed to maintaining the highest standards of professionalism,
integrity, and regulatory compliance throughout this transition. Our members are dedicated to
upholding the principles of transparency, safety, energy affordability, and environmental
responsibility as we navigate this transformative period.

Disclaimer: The views and opinions expressed in this article are solely those of the author.
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sustainability through the NMDPRA
Industry Sustainability Initiative (NISI). 

This initiative, meticulously designed to
align with the United Nations
Sustainability Development Goals, serves
as the foundation of MEMAN's dedication
to continue reducing emissions, ,
ensuring affordable and clean energy,
and promoting safety and responsible
economic growth.

MEMAN's commitment to sustainability
also extends to reflecting our dedication
to health, safety, security, and
environmental protection (HSSE),
equitable recompense of every
stakeholder involved in the business, and
continuous innovation for improvements.

Our HSSE pillar is built on a responsible,
comprehensive, and integrated approach,
emphasizing employee well-being, safety
protocols, asset security, and
environmental protection. By proactively
adhering to these principles, we
contribute to a positive corporate
reputation, stakeholder trust, and the
overall resilience of our organization.

Equitable recompense for all stakeholders
is another core pillar of MEMAN's
advocacy, addressing customers,
employees, investors, service
providers/suppliers, local communities,
and governments. Fair compensation
fosters stable relationships with
stakeholders, promotes industry growth,
and trust of the industry which supports
long-term sustainability. Expanding our
energy offerings to give our customers
more affordable and environmentally
friendlier options is an act of
responsibility. 

1st January 2024 marks a
momentous occasion for
the Major Energies
Marketers Association of
Nigeria (MEMAN) as we
unveil our rebranded
identity and launch
MEMAN's commitment to
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WEST AFRICAN PUMP PRICES

Note:
PMS Pump Prices

All USD per litre prices are sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Naira per litre price for ALL was calculated by MEMAN using exchange rate 1 USD = 1,442NGN.

AGO Pump Prices
All USD per litre prices are sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Naira per litre price for ALL was calculated by MEMAN using exchange rate 1 USD = 1,442NGN.
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