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Alignment with ETP: The industry can align with the tenets of the ETP, adopting best

practices in environmental, social, and governance (ESG) standards.

Investment in Renewable Energy: By investing in renewable energy projects and

technologies, such as solar, wind, and biofuels, industry stakeholders can diversify their

portfolio and revenue streams, contributing substantively to the nation's green energy

ambitions.

Promotion of Cleaner Fuels: Industry associations can advocate for and promote the use

of cleaner fuels and vehicles, including liquefied petroleum gas (LPG), compressed natural

gas (CNG), and electric vehicles. Expanding distribution and retail networks for these

alternatives will be instrumental in effecting meaningful change.

Enhanced Energy Efficiency: The industry can proactively enhance its energy efficiency

and productivity, concurrently reducing its carbon footprint and operational costs. This not

only aligns with environmental goals but also ensures long-term sustainability.

Partnerships and Awareness: Industry associations such as MOMAN can forge

collaborations with academia and civil society to elevate awareness and build capacity

regarding the benefits and opportunities entailed in the green energy transition.

Furthermore, the ETP advocates for the adoption of low-carbon and clean transport modes,

such as electric vehicles and mass transit systems, alongside augmenting the energy

efficiency and productivity of key industrial sectors.

However, the successful realization of the ETP hinges on a staggering estimated investment

of $4.2 trillion over the next three decades, with $3.5 trillion sourced from the private sector

and $700 billion from the public sector. Nigeria grapples with challenges in mobilizing this

finance, including a lack of conducive policy and regulatory frameworks, elevated capital costs

and risks, limited awareness and capacity, and constrained access to international climate

funds.

Therefore, Nigeria's engagement at COP28 assumes a pivotal role in unlocking the

operationalization of the $100 billion loss and damage fund, concurrently advocating for

heightened climate action and equitable distribution of climate finance. Nigeria is poised to

leverage strategic partnerships with fellow African nations, the UAE, and the global community

to propel its interests and priorities at COP28.

The Industry's Strategic Role:
Experts reckon that major stakeholders of the Nigerian energy industry should take the lead in

steering Nigeria's green energy agenda toward fruition. 

COP28 stands as a watershed moment for Nigeria to propel its green energy agenda onto the

global stage. By aligning with the Energy Transition Plan and embracing environmentally

conscious practices, the energy industry not only facilitates Nigeria's sustainable future but

also ensures its own growth and resilience in the face of evolving global energy dynamics. In

this symbiotic relationship between national imperatives and industry stewardship, the

collective pursuit of a greener, sustainable future beckons.

Disclaimer: The views and opinions expressed in this article are solely those of the author.
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to propel its green energy initiatives to the

forefront of global discourse. The

overarching theme, "reducing emissions

through climate change mitigation and

just energy, building climate resilient

societies, and investing in solutions to

counter the effects of climate change,"

resonates profoundly with Nigeria's

aspirations for a sustainable future.

The inquiry naturally arises regarding the

implications of COP28 for Nigeria and its

petroleum/energy industry. This article

aims to dissect key issues and

opportunities Nigeria stands to encounter

at COP28, delineating the instrumental

role industry stakeholders can play in

facilitating the country's transition toward

green energy.

Nigeria's COP28 Priorities:

Minister of Environment, Muhammad

Mahmood Abubakar, articulates Nigeria's

focus for COP28, underscoring the

imperative of securing funds for the

implementation of its Energy Transition

Plan (ETP). Launched at the previous

year's conference, the ETP charts

Nigeria's trajectory towards a low-carbon,

climate-resilient, and sustainable energy

sector by 2050, spanning power, oil and

gas, transport, and industry. The plan

earmarks potential funding sources,

including the Green Climate Fund, the

African Development Bank, and the

private sector.

An overarching objective of the ETP is the

substantial increase in the share of

renewable energy in Nigeria's electricity

mix, surging from 13% in 2020 to 30% in

2030 and a commanding 75% in 2050.

Realizing this ambitious target

necessitates significant investments in

solar, wind, hydro, biomass, and

geothermal power generation, coupled

with substantial grid expansion and

enhancement.

he 28th United Nations

Conference of Parties on

Climate Change (COP28),

slated for November 30 to

December 12, 2023, in

Dubai, UAE, beckons as a

pivotal moment for Nigeria 
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WEST AFRICAN PUMP PRICES
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All USD per litre prices are sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Naira per litre price for ALL was calculated by MOMAN using exchange rate 1 USD = 1,158.16NGN.

All USD per litre prices are sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Naira per litre price for ALL was calculated by MOMAN using exchange rate 1 USD = 1,158.16NGN.

Note:
PMS Pump Prices

AGO Pump Prices
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