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However, realizing this potential requires significant policy reforms and trade facilitation
measures. The AfCFTA aims to slash trade costs, integrate Africa into global supply chains,
eliminate 90 percent of tariffs, and create a single market with the free movement of goods
and services. 

Beyond trade, the AfCFTA addresses various aspects such as the movement of persons,
labor, competition, investment, and intellectual property.
The AfCFTA plays a pivotal role in Africa's green energy transition. Many African nations lack
the resources for a comprehensive green energy shift, indicating the importance of
collaboration between African countries and external partners. 

The AfCFTA's potential to build a regional market and the evolving Europe-Africa relationship,
offer promising avenues to fast-track the transition. While regional power pools in Africa
already exist to manage power generation and distribution, the AfCFTA addresses challenges
directly and indirectly, improving the prospects for their success. 

By scaling investments in regional infrastructural projects, the agreement accelerates the
transition to green energy, particularly in the context of renewable energy's significant role in
regional power pools. The AfCFTA offers a continent-wide regulatory framework,
complementing existing economic communities and trade agreements. Its impact goes beyond
reducing tariffs, covering policy areas like trade facilitation, services, and regulatory measures.
As Africa navigates its energy deficit, the AfCFTA emerges as a key driver for regional
collaboration and accelerated green energy transition.

Fun fact - During a panel session at the 2024 World Economic Forum, Dr. Ngozi Okonjo
Iweala, the Director General of the World Trade Organisation (WTO), stressed the need
to rethink globalization. She highlighted the importance of ensuring that those who
were left out in the previous rounds of globalization benefit this time. Dr. Iweala
proposed diversifying supply chains to include developing countries, promoting
collaboration, and creating the right business environment.

Disclaimer: The views and opinions expressed in this article are solely those of the author.
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and sustainable energy supplies in
supporting economic development. Birol
stressed the need for a new and
supportive relationship between the world
and Africa, highlighting energy as the
catalyst for the continent to unlock its full
potential.

The stark reality is that over 600 million
people in Africa lack reliable access to
electricity, and many others are unable to
benefit from modern energy services like
clean cooking. Additionally, industries
struggle due to insufficient energy,
hindering their ability to modernize and
expand, ultimately limiting developmental
opportunities.

Implementation of the AfCFTA
Agreement as a viable solution
The African Continental Free Trade Area
(AfCFTA) agreement, spanning 55
countries with a combined Gross
Domestic Product (GDP) of $3.4 trillion
and connecting 1.3 billion people, holds
immense potential. It aims to lift 30 million
people out of extreme poverty. 

The AfCFTA has a bold mission: to assist
Africa in achieving greater integration into
a unified market, comprising a staggering
1.7 billion people and a colossal $6.7
trillion in combined consumer and
business spending by the year 2030. If
successfully implemented, this ambitious
agreement is expected to result in a
substantial 7% increase in real incomes,
amounting to nearly $450 billion. The
potential impact is immense, promising
not only economic growth but also
improved living standards for millions
across the continent.

n a recent address to
leaders from African
nations and around the
world, Fatih Birol, the
Executive Director of the
International Energy
Agency (IEA), emphasized
the critical role of secure 
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WEST AFRICAN PUMP PRICES

Note:
PMS Pump Prices

All USD per litre prices are sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Naira per litre price for ALL was calculated by MEMAN using exchange rate 1 USD = 1,464NGN.

AGO Pump Prices
All USD per litre prices are sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Naira per litre price for ALL was calculated by MEMAN using exchange rate 1 USD = 1,464NGN.
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