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AFRICAN ENERGY SERIES

Navigating the New Energy World Order: Security, Transition,
and Finance

The global energy landscape is
undergoing a transformative
shift, marked by a pivotal
change in focus from
conventional fossil fuels to
alternative and renewable
energy sources. Against this
backdrop, the Major Energies
Marketers Association of
Nigeria has recently
rebranded from the Major Oil
Marketers Association of
Nigeria, signaling a strategic
move towards diversification
and embracing the evolving
energy paradigm. This shift
exemplifies the recognition of
the need to expand into
alternative and renewable
energy sources for utilization
and commercialization.

Security in the Energy
Landscape:
The rebranded Major
Energies Marketers
Association of Nigeria reflects
a broader understanding of
energy security that goes
beyond traditional fossil fuels.
Nations around the world are
increasingly investing in
alternative energy
infrastructure to enhance the
reliability and resilience of
their energy supply. Solar, 

wind, hydropower and gas are becoming integral components in
the pursuit of a secure energy future. 

As geopolitical tensions persist and concerns about climate
change escalate, the association's shift towards a diversified
energy portfolio aligns with the global movement towards
cleaner and more sustainable sources. The integration of
renewables not only mitigates security risks associated with
fossil fuel dependency but also positions Nigeria to contribute
significantly to global climate change mitigation efforts.

Transitioning to Sustainability:
The rebranding of the association reflects a commitment to
expand conventional energy sources to include sustainable
alternatives. In line with international agreements like the Paris
Agreement, MEMAN recognizes the imperative of reducing
carbon emissions and adopting low-carbon energy solutions.

This transition involves not only technological advancements
but also a paradigm shift in policy frameworks and public
perception. By embracing sustainability, the association is
contributing to the global effort to combat climate change and
is positioning itself as a leader in the sustainable energy
revolution. 
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A F R I C A N  E N E R G Y  S E R I E S

Technological gaps, regulatory uncertainties,
and socio-economic implications will require
careful consideration. The association can play a
pivotal role in navigating these challenges by
advocating for supportive policies, fostering
collaboration, and promoting responsible
business practices.

The expanded focus on alternative and
renewable energy sources presents vast
opportunities for innovation, job creation, and
economic growth. By actively engaging in the
development, utilization, and commercialization
of these energy sources, the Major Energies
Marketers Association of Nigeria can position
itself at the forefront of the evolving energy
landscape.

The rebranding of MEMAN marks a significant
step towards embracing the new energy world
order. By expanding into alternative and
renewable energy sources, the association is not
only enhancing energy security but also
contributing to global efforts in mitigating
climate change. As the world navigates the
challenges and opportunities of the energy
revolution, the association's strategic shift
positions it as a key player in shaping a
sustainable, secure, and financially viable energy
future.

The incorporation of alternative and
renewable energy sources in their agenda
highlights a commitment to a diversified and
environmentally conscious energy future.

Finance in the Energy Revolution:
The financial aspect of the energy transition is
critical, and the rebranded association is likely
to play a significant role in reshaping energy
finance strategies. Green finance, sustainable
bonds, and impact investments are gaining
prominence, and the association's expanded
focus on alternative and renewable energy
aligns with these evolving financial trends.

Innovative financing mechanisms will be
essential to fund the large-scale infrastructure
projects required for the transition. The Major
Energies Marketers Association of Nigeria's
commitment to exploring these financing
avenues demonstrates a forward-thinking
approach, ensuring that the financial aspects
of the energy revolution are aligned with the
goals of sustainability and resilience.

Challenges and Opportunities:
While the rebranding signals a positive shift
towards sustainability, challenges must be
addressed. 
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WEST AFRICAN PUMP PRICES

Note:
PMS and AGO Pump Prices

All USD per litre prices are sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Naira per litre price for ALL was calculated by MEMAN using exchange rate 1 USD = 1,880 NGN.
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