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of environmental impacts.

Understanding its significance both

globally and within the context of

Nigeria provides insights into the

evolving energy dynamics.

Natural gas, a non-renewable fossil

fuel, originates from the decomposition

of organic matter buried deep beneath

the Earth's surface over millions of

years. This process, occurring under

anaerobic conditions and high

pressure, transforms organic materials

into the combustible gas we utilize

today. Techniques like hydraulic

fracturing, commonly known as

fracking, extract natural gas from shale

and sedimentary rock formations in

regions like the United States.

As of recent data, global proved natural

gas reserves exceed 6.64 quadrillion

cubic feet, with notable increases

observed over the past two decades.

The Middle East holds a significant

portion, with Russia, Iran, Qatar,

Turkmenistan, and the United States  

atural gas stands as a

pivotal component of

the global energy

matrix, offering cleaner

and efficient

alternatives in a world

increasingly conscious 

N
leading in reserves. This underscores the

global distribution of this valuable resource

and its strategic importance in energy

security. Despite the substantial reserves,

it's essential to consider the context of

global consumption. 

Currently, the world consumes

approximately 3.9 trillion cubic meters (or

138 trillion cubic feet) of natural gas

annually. This consumption rate implies

that, with prudent management and

continued exploration efforts, natural gas

reserves are likely to last for many years

to come, serving as a reliable energy

source well into the future.

Nigeria, a prominent player in Sub-

Saharan Africa, boasts substantial natural

gas reserves, positioning it as one of the

top 10 countries globally in terms of

reserves. With proven reserves exceeding

209.5 trillion cubic feet and additional

unproven resources, Nigeria holds

considerable potential in the natural gas

market. Recent reports from the Nigerian

Midstream and Downstream Petroleum

Regulatory Authority (NMDPRA) indicate a

noteworthy increase in proven reserves, 

Natural gas remains a cornerstone of the

global energy mix, with Nigeria positioned

as a significant contributor. Embracing

sustainable practices in natural gas

extraction and utilization can unlock

immense economic benefits while

addressing environmental concerns. As

stakeholders collaborate to navigate the

energy transition, Nigeria's role in the

natural gas market is poised to expand,

shaping the future of the global energy

landscape.

signaling a promising trajectory for the

nation's energy sector.

Nigeria's growing natural gas reserves

present opportunities for economic

development, energy security, and

environmental sustainability. As the world

transitions towards cleaner energy

sources, natural gas emerges as a crucial

bridge fuel due to its lower carbon

emissions compared to coal and oil.  

Leveraging Nigeria's reserves effectively

can propel the nation into a leading role in

meeting local and global energy demands

while mitigating climate change impacts.

Figure 1
NLNG, Bonny Island,
Rivers State

HARNESSING NIGERIA'S
NATURAL GAS POTENTIAL

A F R I C A N  E N E R G Y  S E R I E S

Adelanke Dayo-Adepoju, 
Gas & Renewable Energies Specialist,
MEMAN
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WEST AFRICAN PUMP PRICES

Note:
PMS and AGO Pump Prices

All USD per litre prices are sourced from Globalpetrolprices.com EXCEPT for Nigeria.
Naira per litre price for ALL was calculated by MEMAN using exchange rate 1 USD = 1,510 NGN.

INDUSTRY
WATCH


