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Market Summary

Middle East war according to Platts, S&P Global Energy: What is the impact on African fuel markets? « From March 2nd to March 9th, the Naira has weakened against the US Dollar by a total of #27.60,

+ Owing to its dependence on fuel imports from the Strait of Hormuz, Africa would be particularly vulnerable to prolonged representing a 2.00% depreciation in just six trading sessions. The rate of depreciation stayed relatively

disruption of flows from the strait and potential attacks on Middle Eastern refineries and oil infrastructure. flat in the middle of last week (Mar 4th-5th) but gained significant momentum as we entered the current
week, with the 0.89% jump on March 9th being the largest single-day move in this series. Breaking past
the #1,400/$ mark on March 9th is a significant shift from the relatively stable %1,380/% range seen at the
start of the month.

¢ Supply risks are more pronounced in Eastern and Southern Africa, as both subregions import a substantial share of their refined
product needs from the Middle East.

¢ Structural deficiencies, such as limited refining capacity, absence of strategic fuel reserves, high price-sensitivity and low
product sourcing diversification in some markets, mean that the impact of the ongoing conflict may be felt more strongly in ***Disclaimer: International petroleum prices are extremely volatile and subject to multiple intraday
Africa than in other parts of the world. fluctuations. The import parity cost presented here is a snapshot calculated using market prices as of
4:00 PM the previous business day.

« Continue reading full version on S&P Global Core: https://tinyurl.com/4y6mp3bp
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:

Parameters PMS AGOD ATK
1. Jetty ASPM & NPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB STS Lome West Africa 5/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 58P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
mmaodity Insights ABNWGOO ABNWFODO AJWAADD
3 Eroducl Quantity 38, 000MT ) ?Q,_UOGMT ] ) ] o 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (NFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA 5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 0 0

Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculatior

1 or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Monday, March 09, 2026

Lagos, Nigeria

Ex-Depot Price Range

Lagos

1. PMS: §1,175.00/L - #1,200.00/L
2. AGO: #1,620.00/L - ¥1,750.00/L

Calabar

1. PMS: #1,200.00/L - #1,205.00/L

Warri

1. PMS: #1,205.00/L - #1,220.00/L

Port Harcourt

1. PMS: #1,205.00/L - #1,222.00/L
2. AGO: #1,670.00/L - ¥1,740.00/L

CNG Price Range

Vehicles

%380.00/scm - #500.00/scm

Stock Market

1. Seplat: 89,099.90 ¢ 0.00%
2. Geregu: N1,141.50 Q 0.00%
3. Aradel: #41,340.00 A 3.05%

4. TotalEnergies: 8640.00 # 0.00%

5. Transpower: 8306.90 ¢ 0.00%
6. Conoil: #185.90 A 10.00%
7. Oando: d¥54.65 A 9.96%
8. Eterna: d¥46.55 A 9.92%

West African P

Regio

MS Pump Prices

nal Insights

Metric
e Highest regional price

e Regional average (excluding
Nigeria)

e Nigeria’s PMS price

e Price difference vs regional
average

e Nigeria discount rate

Value

* %2,301.00/L (Senegal)

o ¥1,897.84/L

e ¥1,232.00/L

e ¥665.84/L

e 35.1% below regional average

PelrolPricesccn West African AGO Pump Prices

Regional Insights

Metric

Highest regional price

Regional average (excluding
Nigeria)

Nigeria’s AGO price

Price difference vs regional
average

Nigeria discount rate

Value
e %2,057.83/L (Cameroon)

e ¥1,763.54/L

e #%1,700.00/L

e ¥63.54/L

e 3.6% below regional average

Please Note: The pump price for Nigeria is calculated by MEMAN using the lowest pump price in Lagos, Nigeria
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Industry News

Monday, March 09, 2026

Lagos, Nigeria

Qil & Gas

FG suspends helicopter landing fees after oil industry protest

Oil price surge above $119 signhals escalation from logistics shock to

supply disruption

AEC calls for boycott of Africa Energies Summit over alleged

discriminatory hiring.

Analysts commend Dangote Refinery for stable fuel market

NIMASA applauds women powering_maritime growth

Dangote hikes petrol price to N1,175 per litre

NNPCL generates N2.571tr revenue in January 2026

Iran war: Five key things to know about the world’s most important oil

chokepoint ‘Strait of Hormuz’

NDDC Kicks off Performance Management System Implementation

Fuel price changes driven by market forces — NMDPRA

Amnesty asks FG to probe Rivers gas leak

Demand for Dangote fertiliser rises amid US-Ilran war

Aradel, FTG Insurance drive market activity to N31.23bn

Domestic refining can’t stop fuel price volatility — CPPE

Dangote Refinery buys Nigerian crude at international prices — CEO

China considers buying US crude as Middle East crisis bites
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Power & Renewable energy

SON DG leads Nigerian delegation to 31st National
Ethanol Conference in USA

Schneider Electric: Standardization vital to reliable

electrical system

Nigeria being_positioned as Africa’s renewable energy.
hub, says REA MD

Okpebholo performs ground breaking for 100MW

electricity

Sanwo-0Olu tasks LASERC board on 24-hour power supply

DisCos pocket N2.3tn despite erratic power supply

Baobab MFB unveils green financing to boost solar

energy

Kwara powers 13 public hospitals with solar energy
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