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Market Summary

¢ The Dangote refinery in Nigeria has ramped up coastal gasoline exports, according to data from S&P
Global Commodities at Sea , exporting larger volumes to Nigeria and Togo as utilization rates increase at
the plant, according to a local regulatory authority. The refinery has exported six cargoes of gasoline
totaling 275,880 metric tons since Feb. 24, according to data from CAS. Five of the six gasoline cargoes
exported over this period have discharged in Nigeria, while one 24,360-mt cargo of gasoline landed in
the Lome market on March 9, according to the data. Continue reading full version on S&P Global Core:
https://tinyurl.com/4ebrxdvz

* As of March 10, 2026, the international petroleum market is experiencing extreme volatility driven by a
major conflict in the Middle East. After prices skyrocketed to nearly $120/bbl earlier this week, the highest
since 2022, the market saw a sharp correction yesterday. Comments from U.S. President Trump
suggesting the conflict might end sooner than expected further cooled the "war premium” that had been
priced into crude over the weekend.

The market is experiencing noticeable fluctuations. After a significant jump of approximately ¥12.37/$
between Friday (March 6) and Monday (March 9), the Naira/$ recovered slightly on Tuesday (March 10),
gaining about ¥#4.22.

***Disclaimer: International petroleum prices are extremely volatile and subject to multiple intraday
fluctuations. The import parity cost presented here is a snapshot calculated using market prices as of
4:00 PM the previous business day.
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:

Parameters

PMS AGD ATK
1. Jetty ASPM & NPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB STS Lome West Africa 5/MT

2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 58P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)

mmaodity Insights ABNWGOO ABNWFO0O AJWAADD
3. Product Quantity 38, 000MT 70,000MT 15,000MT
.4_ é_xcha.nge Rate CBN 'u.'u"r:iglhll:d Average Rate - Migerian F}Jwign lEn_hange Mdrl.u:i .[.NlFEMJ
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA 5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA § 2% of local freight (STS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 0 0
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Tuesday, March 10, 2026 Lagos, Nigeria

Ex-Depot Price Range CNG Price Range Stock Market
Lagos Warri Vehicles A
1. Seplat: #49,099.90 v 0.00%
1. PMS: #1,175.00/L - #1,200.00/L 1. PMS: #1,205.00/L - #1,220.00/L %380.00 - ¥500.00
fsom fsem 2. Geregu: N1,141.50 4 0:00%

2. AGO: #1,620.00/L - ¥1,750.00/L
3. Aradel: 81.340.00 Q 0.00%

4. TotalEnergies: 8640.00 # 0.00%

Calabar Port Harcourt 5. Transpower: :306.90 ¢ 0.00%
6. Conoil: 8#204.40 A 9.95%
1. PMS: #1,200.00/L - #1,205.00/L 1. PMS: #1,205.00/L - #1,222.00/L
2. AGO: #1,670.00/L - %1,750.00/L 7. Oando: N50.50 V¥ 7.59%
8. Eterna: #51.00 A 9.56%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
Regional Insights Regional Insights
Metric Value Metric Value
« Highest regional price o %2,289.89/L (Senegal) * Highest regional price o #2,278.68/L (Sierra Leone)
e Regional average (excluding e %1,918.01/L » Regional average (excluding o #1,787.55/L
Nigeria) Nigeria)
e Nigeria’s PMS price e #%1,232.00/L e Nigeria’s AGO price o %1,700.00/L
e Price difference vs regional + %686.01/L » Price difference vs regional o #87.55/L
average average
e Nigeria discount rate » 35.8% below regional average * Nigeria discount rate * 4.9% below regional average

Please Note: The pump price for Nigeria is calculated by MEMAN using the lowest pump price in Lagos, Nigeria
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Industry News

Tuesday, March 10, 2026 Lagos, Nigeria
Oil & Gas Power & Renewable energy
e Brent oil prices to remain above $95/bbl over next 2 months on e Zeekr 9X electric SUV debuts in Nigeria, promises luxury

Mideast conflict — EIA

e First lady to champion energy_innovation advocacy.

 PIA: Weak governance, funding_gaps threaten host community trusts —

Index e Protest: Obi warns against persistent poor power supply

in Anambra
e Fuel sells for N1,350 per litre in Kaduna, N1,500 in Makurdi

e lkeja Flectric Celebrates IWD 2026, Inspires Women to

e Reps committee pushes PIA amendments to strengthen host Grow Through Service

communities trusts

e Schneider empowers Nigerians amid booming_data

e Dangote Refinery Cuts Petrol, Diesel Prices Centre industry
e Fed Govt halts petrol import licenses to boost local refining. e« Women critical drivers of social,_national development —
NDPHC CEO

e Executive Order 9 didn't repeal PIA, infringe National Assembly

powers, Fed. Govt insists

e Tinubu okays $20b FID on Bonga deepwater project

e Esso to deepen supplier diversity commitment

e Dangote supplied 61.78% of Nigeria’s petrol consumption in February,
says NMDPRA

e Tinubu orders rollout of 100,000 CNG conversion kits

e Caverton deepens value addition to oil,_gas, others

e New Zealand forecasts higher fuel prices over Middle East conflict

e Qil price surge offers fresh lifeline for naira

e Trade surplus drops to N1.7tn as crude exports decline

e Lokpobiri engages Keyamo over $300 helicopter landing_fee

e Airfares may rise 25% as aviation fuel hits N1,600/litre

e Nigeria: Climate Commitments and the Gas Paradox

e '‘Nigeria May Benefit from Oil Price Spike Amid Middle East Tensions'’

e February Records Lowest Petrol Imports, Local Refining Dominates

Supply.
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