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B e t w e e n  M a r c h  9  a n d  M a r c h  1 2 ,  2 0 2 6 ,  t h e  N a i r a  r e c o r d e d  a  c o n s i s t e n t  a p p r e c i a t i n g  t r e n d  a g a i n s t  t h e  D o l l a r .
A f t e r  r e a c h i n g  a  h i g h  o f  1 , 4 0 5 . 6 2  o n  M a r c h  9 ,  t h e  N F E M  r a t e  s t e a d i l y  d e c l i n e d  t o  1 , 3 7 1 . 5 1  b y  M a r c h  1 2 ,  m a r k i n g  a
t o t a l  r e c o v e r y  o f  a p p r o x i m a t e l y  ₦3 4 . 1 1  ( 2 . 4 3 % ) .  T h e  m o s t  s i g n i f i c a n t  s h i f t  o c c u r r e d  b e t w e e n  M a r c h  1 0  a n d
M a r c h  1 1 ,  w i t h  a  s h a r p  1 . 8 %  s i n g l e - d a y  d r o p ,  w h i l e  t h e  m a r g i n a l  0 . 3 4 %  m o v e m e n t  o n  t h e  f i n a l  d a y  s u g g e s t s  t h e
m a r k e t  i s  b e g i n n i n g  t o  s t a b i l i z e  w i t h i n  t h e  1 , 3 7 0 s  r a n g e .

A s  o f  M a r c h  1 2 ,  2 0 2 6 ,  t h e  i n t e r n a t i o n a l  p e t r o l e u m  m a r k e t  i s  e x p e r i e n c i n g  e x t r e m e  v o l a t i l i t y ,  w i t h  p r i c e s
s u r g i n g  b a c k  a b o v e  t h e  $ 1 0 0 - p e r - b a r r e l  m a r k .  T h i s  s p i k e  i s  d r i v e n  p r i m a r i l y  b y  e s c a l a t i n g  g e o p o l i t i c a l
c o n f l i c t  i n  t h e  M i d d l e  E a s t  a n d  s e v e r e  d i s r u p t i o n s  t o  g l o b a l  s h i p p i n g .  A n a l y s t s  a r e  w a r n i n g  o f  a  p o t e n t i a l
" s t a g f l a t i o n a r y  s h o c k "  i f  t h e  c o n f l i c t  p e r s i s t s .  W h i l e  s o m e  c a p a c i t y  e x i s t s  t o  b y p a s s  t h e  S t r a i t  o f  H o r m u z  v i a
p i p e l i n e s ,  t h e  d u r a t i o n  o f  t h e  c u r r e n t  s h i p p i n g  h a l t  r e m a i n s  t h e  p r i m a r y  c o n c e r n  f o r  p r i c e  s t a b i l i t y  i n  t h e
c o m i n g  w e e k s .

T h e  D a n g o t e  r e f i n e r y  i n  N i g e r i a  h a s  r a m p e d  u p  c o a s t a l  g a s o l i n e  e x p o r t s ,  a c c o r d i n g  t o  d a t a  f r o m  S & P
G l o b a l  C o m m o d i t i e s  a t  S e a  ,  e x p o r t i n g  l a r g e r  v o l u m e s  t o  N i g e r i a  a n d  T o g o  a s  u t i l i z a t i o n  r a t e s  i n c r e a s e  a t
t h e  p l a n t ,  a c c o r d i n g  t o  a  l o c a l  r e g u l a t o r y  a u t h o r i t y .  T h e  r e f i n e r y  h a s  e x p o r t e d  s i x  c a r g o e s  o f  g a s o l i n e
t o t a l i n g  2 7 5 , 8 8 0  m e t r i c  t o n s  s i n c e  F e b .  2 4 ,  a c c o r d i n g  t o  d a t a  f r o m  C A S .  F i v e  o f  t h e  s i x  g a s o l i n e  c a r g o e s
e x p o r t e d  o v e r  t h i s  p e r i o d  h a v e  d i s c h a r g e d  i n  N i g e r i a ,  w h i l e  o n e  2 4 , 3 6 0 - m t  c a r g o  o f  g a s o l i n e  l a n d e d  i n
t h e  L o m e  m a r k e t  o n  M a r c h  9 ,  a c c o r d i n g  t o  t h e  d a t a .  C o n t i n u e  r e a d i n g  f u l l  v e r s i o n  o n  S & P  G l o b a l  C o r e :
ht tps : / / t inyur l . com/4ebrxdvz

* * * D i s c l a i m e r :  I n t e r n a t i o n a l  p e t r o l e u m  p r i c e s  a r e  e x t r e m e l y  v o l a t i l e  a n d  s u b j e c t  t o  m u l t i p l e  i n t r a d a y
f l u c t u a t i o n s .  T h e  i m p o r t  p a r i t y  c o s t  p r e s e n t e d  h e r e  i s  a  s n a p s h o t  c a l c u l a t e d  u s i n g  m a r k e t  p r i c e s  a s  o f
4 : 0 0  P M  t h e  p r e v i o u s  b u s i n e s s  d a y .

₦ 1 ,9 4 0 .4 8 /L  

₦ 1 ,0 4 6 .0 2 /L  

₦ 1 ,0 4 6 .0 4 /L  
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C r u d e  B e n c h m a r k

₦ 1 ,5 2 0 .5 2 /L  

₦ 1 ,0 6 5 .9 8 /L  

₦ 1 , 1 6 6 . 1 2 /L  

I C E  F u t u r e s  E U R .

E s t i m a t e d  I m p o r t  P a r i t y  P r i c e  i n t o  T a n k  ( 1 2 /0 3 /2 0 2 6 )E x c h a n g e  R a t e

A v e r a g e  3 0  D a y s

S p o t

A v e r a g e  3 0  D a y s  

S p o t  

AGO

PMS

A v e r a g e  3 0  D a y s

ATK

₦7 9 1 .4 7 /L  

S p o t  (A S P M )

S p o t  (N P S C  -  N O J )

$85 .41
$96 .22

₦853 .05

₦ 1 ,267 . 18

₦ 1 ,533 .65

$83 . 13

$ 10 1 . 19

$76 . 1 1

$96 .33

All Gantry Prices are Inclusive of NMDPRA

NGN /L i t r e

NGN /L i t r e

NGN /L i t r e

D a n g o t e  P r i c e s

M a r k e t  S u m m a r y

₦ 1 ,3 8 7 . 1 0

₦ 1 ,3 7 1 .5 1

$ 1 ,0 9 7 .0 0

$9 9 7 .0 0

Gantry Price: 

₦1,075.00/L 

Gantry Price: 

₦1,430.00/L

Gantry Price: 

₦1,538.25/L

PMS

Coastal Price:

₦1,028.00/L 

AGO

Coastal Price:

$1,137.00/MT

ATK

Coastal Price:

$1,517.25/MT

LPG

Gantry Price:

₦740,000.00/MT
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L I B E R I A
₦ 1 , 3 3 8 . 5 9 / L

S I E R R A  L E O N E
₦2 , 2 3 0 . 0 8 / L

M A L I
₦ 1 , 7 6 6 . 5 0 / L

G U I N E A
₦ 1 , 8 7 4 . 8 5 / L

I V O R Y  C O A S T
₦ 1 , 6 4 4 . 4 4 / L

B U R K I N A  F A S O
₦ 1 , 6 4 4 . 4 4 / L

S E N E G A L
₦ 1 , 6 5 6 . 7 8 / L

G H A N A
₦ 1 , 6 2 7 . 9 8 / L

T O G O
₦ 1 , 6 9 2 . 4 4 / L

B E N I N
₦ 1 , 7 5 4 . 1 6 / L

N I G E R I A
₦ 1 , 5 1 0 . 0 0 / L

C A M E R O O N
₦2 , 0 1 3 . 3 8 / L

L I B E R I A
₦ 1 , 2 4 8 . 0 7 / L

S I E R R A  L E O N E
₦2 , 2 3 0 . 0 8 / L

T O G O
₦ 1 , 6 5 6 . 7 8 / L

M A L I
₦ 1 , 8 8 8 . 5 7 / L

G U I N E A
₦ 1 , 8 7 4 . 8 5 / L

I V O R Y  C O A S T
₦ 1 , 9 9 6 . 9 2 / L

B U R K I N A  F A S O
₦2 , 0 7 0 . 9 8 / L

S E N E G A L
₦2 , 2 4 1 . 0 5 / L

G H A N A
₦ 1 , 7 0 6 . 1 6 / L

B E N I N
₦ 1 , 6 9 2 . 4 4 / L

N I G E R I A
₦ 1 , 1 3 2 . 0 0 / L

C A M E R O O N
₦2 , 0 4 2 . 1 8 / L

W e s t  A f r i c a n  P M S  P u m p  P r i c e s W e s t  A f r i c a n  A G O  P u m p  P r i c e s

2

E x -D e p o t  P r i c e  R a n g e

L a g o s

PMS: ₦1,094.00/L - ₦1,100.00/L

AGO: ₦1,415.00/L - ₦1,440.00/L

1.

2.

C a l a b a r

PMS: ₦1,200.00/L - ₦1,205.00/L1.

P o r t  H a r c o u r t

PMS: ₦1,205.00/L - ₦1,222.00/L

AGO: ₦1,670.00/L - ₦1,750.00/L

1.

2.

W a r r i

1. PMS: ₦1,117.00/L - ₦1,220.00/L

C N G  P r i c e  R a n g e

V e h i c l e s

₦380.00/scm - ₦500.00/scm
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H i g h e s t  r e g i o n a l  p r i c e

R e g i o n a l  a v e r a g e  ( e x c l u d i n g
N i g e r i a )

N i g e r i a ’ s  P M S  p r i c e

P r i c e  d i f f e r e n c e  v s  r e g i o n a l
a v e r a g e

N i g e r i a  d i s c o u n t  r a t e

₦2 , 2 4 1 . 0 5 / L  ( S e n e g a l )

₦ 1 , 8 7 7 . 1 0 / L

₦ 1 , 1 3 2 . 0 0 / L

₦7 4 5 . 1 0 / L

3 9 . 7 %  b e l o w  r e g i o n a l  a v e r a g e

M e t r i c V a l u e

R e g i o n a l  I n s i g h t s R e g i o n a l  I n s i g h t s

H i g h e s t  r e g i o n a l  p r i c e

R e g i o n a l  a v e r a g e  ( e x c l u d i n g
N i g e r i a )

N i g e r i a ’ s  A G O  p r i c e

P r i c e  d i f f e r e n c e  v s  r e g i o n a l
a v e r a g e

N i g e r i a  d i s c o u n t  r a t e

₦2 , 2 3 0 . 0 8 / L  ( S i e r r a  L e o n e )

₦ 1 , 7 4 9 . 4 2 / L

₦ 1 , 5 1 0 . 0 0 / L

₦2 3 9 . 4 2 / L

1 3 . 7 %  b e l o w  r e g i o n a l  a v e r a g e

M e t r i c V a l u e
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Ex-Depot Prices, Stock Market & Regional Pump Prices

0.00%

0.00%

0.00%5. Transpower: ₦306.90

7. Oando: ₦48.85

8. Eterna: ₦42.30

6. Conoil: ₦204.40

3. Aradel: ₦1,340.00

2. Geregu: ₦1,141.50

1. Seplat: ₦9,099.90

4. TotalEnergies: ₦640.00

S t o c k  M a r k e t

P l e a s e  N o t e :  T h e  p u m p  p r i c e  f o r  N i g e r i a  i s  c a l c u l a t e d  b y  M E M A N  u s i n g  t h e  l o w e s t  p u m p  p r i c e  i n  L a g o s ,  N i g e r i a

0.00%

0.00%

0.00%

1.66%

0.00%
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S o u t h e r n  A f r i c a ’ s  e n e r g y  f r o n t i e r :  U n l o c k i n g  g a s  o p p o r t u n i t i e s  a n d
g r o w t h

O i l  g a i n s  9 %  a s  I r a n  s a y s  S t r a i t  o f  H o r m u z  c l o s u r e  t o  c o n t i n u e

O n d o  R e p  c a u t i o n s  a g a i n s t  d e c e n t r a l i z a t i o n  o f  p i p e l i n e  s u r v e i l l a n c e

F G  t a r g e t s  l o w e r  f u e l  i m p o r t s  w i t h  c a s s a v a  B i o - E t h a n o l  p r o j e c t

T i n u b u  m o u r n s  f o r m e r  O M P A D E C  a d m i n i s t r a t o r ,  N n a m a n i ,  a t  8 2

N i g e r i a ’ s  $ 9 0 b n  r e v e n u e  l o s s  t r i g g e r e d  m a j o r  e c o n o m i c  r e f o r m s  –  C B N

F C C P C  m o n i t o r i n g  f u e l  p r i c e s  a m i d  M i d d l e  E a s t  w a r ,  s a y s  B e l l o

D e l t a ,  N D D C ,  C h e v r o n  m o v e  t o  s t r e n g t h e n  p a r t n e r s h i p  o n  O m a d i n o –
O k e r e n k o k o – E s c r a v o s  r o a d  p r o j e c t

T h e  e n e r g y  m a p  i n  2 0 2 6 :  O P E C +  a n d  t h e  C u s t o d i a l  c r u d e  p a r a d o x

C h e v r o n  N i g e r i a  L i m i t e d  R e i t e r a t e s  C o m m i t m e n t  t o  D e v e l o p m e n t  o f
T h e  N i g e r  D e l t a

D a n g o t e  A l l e g e s  C o n t i n u e d  F u e l  I m p o r t  L i c e n c e s  D e s p i t e  N M D P R A
A s s u r a n c e s

R e p s  p r o b e  O g u n - O n d o  b o r d e r  d i s p u t e  o v e r  E b a  I s l a n d  o i l  w e l l

M o n o p o l y  f e a r s  r i s e  a s  D a n g o t e  c o n t r o l s  N 1 4 . 4 t n  p e t r o l  m a r k e t

O i l  t o p s  $ 1 0 0  a s  I r a n  a t t a c k s  o f f s e t  I E A  s t o c k p i l e  r e l e a s e

D o m e s t i c  s h o r t a g e  w o r s e n s  a s  c r u d e  o u t p u t  f a l l s  t o  1 . 3 m b p d

S t a t e s  u r g e d  t o  r e v i v e  m o d u l a r  r e f i n e r i e s  a m i d  m o n o p o l y  f e a r s

N i g e r i a n s  m o s t  e x p l o i t e d  b y  t e l e c o m ,  e n e r g y  f i r m s  –  F C C P C

3

F G  d e c l a r e s  I k o m  D a m  s t r a t e g i c  n a t i o n a l  p r o j e c t

6 8 %  o f  p o w e r  p l a n t s  i d l e  i n  F e b r u a r y ,  s a y s  N E R C

O s o g b o  c o m m u n i t i e s  d e c r y  p o o r  p o w e r  s u p p l y ,  u r g e
T i n u b u ,  N E R C  t o  i n t e r v e n e

P r i v a t e  g r i d - c o n n e c t e d  s u b s t a t i o n s  g e t  N E R C ’ s  4 5  d a y s
t o  r e g i s t e r

G o v t ,  W o r l d  B a n k  u n v e i l  $ 5 0 0 m f o r  h y d r o p o w e r

G A M C O :  P o w e r  g r i d  s o l u t i o n  t o  N i g e r i a ’ s  e l e c t r i c i t y
c h a l l e n g e

A n a m b r a :  C o u r t  o r d e r s  O k p o k o  r e s i d e n t s  t o  i s s u e  E E D C
1 4 - d a y  u l t i m a t u m  t o  r e s t o r e  l i g h t  t o  c o m m u n i t y

F G  m o v e s  t o  f i n a l i z e  P P P  f o r  2 5 0 M W  I k o m  d a m  p r o j e c t

O i l  &  G a s P o w e r  &  R e n e w a b l e  e n e r g y

Thursday, March 12, 2026 L a g o s ,  N i g e r i a

Industry News

https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=86b601ee41&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=86b601ee41&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=67d7de97e4&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=27d295f723&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=199723f45c&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=7ab3872bfd&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=dcdf4023c6&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=8b2162a94b&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=8c0b439f8f&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=8c0b439f8f&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=e967cced62&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=96b53c6ea8&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=96b53c6ea8&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=9c626921f5&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=9c626921f5&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=ab871f95ae&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=363c2cd925&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=ee92e25f27&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=3629ec3841&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=4cdde6660f&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=e3bc5a669b&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=16d4bfad1a&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=a976f53678&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=c8bbb45d57&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=c8bbb45d57&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=c746e5dcc7&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=c746e5dcc7&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=56ded40bdc&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=51330e7d88&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=51330e7d88&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=b2c28d234d&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=b2c28d234d&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=405613ee80&e=5d03167bbb

	ENERGY BULLETIN
	By the MEMAN Competency Centre
	Thursday, March 12, 2026
	Market Summary
	Crude Benchmark
	ICE Futures EUR.
	Dangote Prices
	PMS
	AGO
	ATK
	LPG

	Exchange Rate
	Estimated Import Parity Price into Tank (12/03/2026)
	PMS
	AGO
	ATK
	NGN/Litre
	NGN/Litre
	NGN/Litre
	MEMAN Info
	@meman_info

	MEMAN
	www.meman.org.ng





	Ex-Depot Prices, Stock Market & Regional Pump Prices
	Thursday, March 12, 2026
	Ex-Depot Price Range
	CNG Price Range
	Stock Market
	Lagos
	Calabar
	Warri
	Port Harcourt
	Vehicles
	West African PMS Pump Prices
	West African AGO Pump Prices
	Regional Insights
	Regional Insights
	MEMAN





	Industry News
	Thursday, March 12, 2026
	Lagos, Nigeria
	Oil & Gas
	Power & Renewable energy



