ENERGY BULLETIN

By the MEMAN Competency Centre

M E M A N Major Energies Marketers
Association of Nigeria

Thursday, March 12, 2026 Lagos, Nigeria

Market Summary

¢ Between Mgrch 9 qnd March 12, 2026, the Naira recorded a consis'tent op{precioting trend against the Dolllcr. « The Dangote refinery in Nigeria has ramped up coastal gasoline exports, according to data from S&P
Al recehing) @ higl e LA on Mersh 8, (e MY et sieeelly cosiinee o L7181 By Mare b, mErdng) @ Global Commodities at Sea , exporting larger volumes to Nigeria and Togo as utilization rates increase at
total recovery of approximately #34.11 (2.43%). The most significant shift occurred between March 10 and the plant, according to a local regulatory authority. The refinery has exported six cargoes of gasoline
MGGl ”f With,q s‘harp LS% s‘injglefldaly CIReL, W Hne EHEINE] G845 MOVEHIEE Cm e el CeR SUEEOEs Bie totaling 275,880 metric tons since Feb. 24, according to data from CAS. Five of the six gasoline cargoes
EREE [0 POginming & SietilliEe T U 15is REnE)e: exported over this period have discharged in Nigeria, while one 24,360-mt cargo of gasoline landed in

the Lome market on March 9, according to the data. Continue reading full version on S&P Global Core:

https://tinyurl.com/4ebrxdvz

As of March 12, 2026, the international petroleum market is experiencing extreme volatility, with prices
surging back above the $100-per-barrel mark. This spike is driven primarily by escalating geopolitical
conflict in the Middle East and severe disruptions to global shipping. Analysts are warning of a potential
"stagflationary shock” if the conflict persists. While some capacity exists to bypass the Strait of Hormuz via
pipelines, the duration of the current shipping halt remains the primary concern for price stability in the
coming weeks.

***Disclaimer: International petroleum prices are extremely volatile and subject to multiple intraday
fluctuations. The import parity cost presented here is a snapshot calculated using market prices as of
4:00 PM the previous business day.
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:

Parameters PMS AGOD ATK
1. Jetty ASPM & NPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB STS Lome West Africa 5/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 58P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
mimod 1sights ABNWGOO ABNWFODO AJWAADD
_3_ Eroducl Quantity 38, 000MT ) ?Q,UOGMT ) ] o 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (NFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA 5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 0 0

Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P

Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Thursday, March 12, 2026 Lagos, Nigeria

Ex-Depot Price Range CNG Price Range Stock Market
Lagos Warri Vehicles A
1. Seplat: #49,099.90 v 0.00%
1. PMS: #1,094.00/L - #1,100.00/L 1. PMS: #1,117.00/L - #1,220.00/L %380.00 - ¥500.00
fsom fsem 2. Geregu: N1,141.50 4 0:00%

2. AGO: #1,415.00/L - #1,440.00/L
3. Aradel: 81.340.00 Q 0.00%

4. TotalEnergies: 8640.00 # 0.00%

Calabar Port Harcourt 5. Transpower: :306.90 ¢ 0.00%
. A
6. Conoil: 8#204.40 0.00%
1. PMS: #1,200.00/L - #1,205.00/L 1. PMS: ¥1,205.00/L - #1,222.00/L Vo
2. AGO: ¥1,670.00/L - #1,750.00/L 7. Oando: N48.85 A 1.66%
8. Eterna: 842.30 ¢ 0.00%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
Regional Insights Regional Insights
Metric Value Metric Value
« Highest regional price e %2,241.05/L (Senegal) * Highest regional price o #2,230.08/L (Sierra Leone)
e Regional average (excluding e #%1,877.10/L » Regional average (excluding o #1,749.42/L
Nigeria) Nigeria)
e Nigeria’s PMS price e #1,132.00/L e Nigeria’s AGO price o %1,510.00/L
e Price difference vs regional o #745.10/L e Price difference vs regional o #239.42/L
average average
e Nigeria discount rate * 39.7% below regional average e Nigeria discount rate * 13.7% below regional average

Please Note: The pump price for Nigeria is calculated by MEMAN using the lowest pump price in Lagos, Nigeria
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Industry News

Qil & Gas

Southern Africa’s energy frontier: Unlocking gas opportunities and

growth

QOil gains 9% as Iran says Strait of Hormuz closure to continue

Ondo Rep cautions against decentralization of pipeline surveillance

FG targets lower fuel imports with cassava Bio-Ethanol project

Tinubu mourns former OMPADEC administrator, Nnamani, at 82

Nigeria’s $90bn revenue loss triggered major economic reforms - CBN

FCCPC monitoring fuel prices amid Middle East war, says Bello

Delta, NDDC, Chevron move to strengthen partnership on Omadino-

Okerenkoko—-Escravos road project

The energy map in 2026: OPEC+ and the Custodial crude paradox

Chevron Nigeria Limited Reiterates Commitment to Development of
The Niger Delta

Dangote Alleges Continued Fuel Import Licences Despite NMDPRA

Assurances

Reps probe Ogun-Ondo border dispute over Eba Island oil well

Monopoly fears rise as Dangote controls N14.4tn petrol market

Oil tops $100 as Iran attacks offset IEA stockpile release

Domestic shortage worsens as crude output falls to 1.3mbpd

States urged to revive modular refineries amid monopoly fears

Nigerians most exploited by telecom, energy firms — FCCPC
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Power & Renewable energy

FG declares lkom Dam strategic national project

68% of power plants idle in February, says NERC

Osogbo communities decry poor power supply, urge

Tinubu, NERC to intervene

Private grid-connected substations get NERC’'s 45 days

to register

Govt, World Bank unveil $500mfor hydropower

GAMCO: Power grid solution to Nigeria’s electricity

challenge

Anambra: Court orders Okpoko residents to issue EEDC

14-day ultimatum to restore light to community

FG moves to finalize PPP for 250MW _lkom dam project
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