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Market Summary

e The international petroleum market as of March 24, 2026, is characterized by extreme volatility
- There was a significant jump in the exchange rate between March 18 and March driven by a major geopolitical conflict in the Middle East. After a period of "panic” pricing earlier in

o o . . o Ae A . the month, the market is currently in a state of tentative recovery and high-stakes speculation.
23, with the Naira depreciating by approximately #34.48 (2'55/") in just five days. President Donald Trump recently issued a 5-day ultimatum to Iran to finalize a deal, briefly causing

The most recent data point (March 24) shows a slight recovery for the Naira, with prices to plunge 10% on hopes of a "breakthrough. While the U.S. has paused direct strikes on energy
the rate dropping by #5.75 (0.41%) from the previous day. facilities for the 5-day window, Israeli strikes on gas infrastructure and Iranian retaliatory attacks
on regional targets (Bahrain, UAE) continue to keep the "risk premium"” high.

e Despite the slight gain on the 24th, the Naira is still trading at a higher rate

oA . e ***Disclaimer: International petroleum prices are extremely volatile and subject to multiple
(weaker position) than it was on March 18.

intraday fluctuations. The import parity cost presented here is a snapshot calculated using
market prices as of 4:00 PM the previous business day.
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Exchange Rate Estimated Import Parity Price into Tank (24/03/2026).
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:
Parameters PMS AGOD ATK
1. Jetty ASPM & NPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB STS Lome West Africa 5/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 58P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
ABNWGOO ABNWFOO AJWAADOD
3. Product Quantity 38,000MT __20,000MT ] . - 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (NFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA 5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 0 0

Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Tuesday, March 24, 2026 Lagos, Nigeria
Ex-Depot Price Range CNG Price Range Stock Market
Lagos Warri Vehicles A
1. Seplat: #49,099.90 v 0.00%
1. PMS: #1,260.00/L - #1,283.00/L 1. PMS: #1,270.00/L - #1,290.00/L %380.00/scm - #500.00/scm
/ / 2. Aradel: §1,210.30 ¢ 0.00%
2. AGO: #1,630.00/L - #1,780.00/L 2. AGO: #1,800.00/L - #2,010.00/L
3. ATK:#1,700.00/L - #1,775.00/L 3. ATK:#1,700.00/L - %1,775.00/L 3. Geregu: §1,141.50 # 0.00%
4. LPG: #845.00/KG - #945.00/KG 4. LPG: #980.00/KG - #1,005.00/KG A o
4. TotalEnergies: 8640.00 w 0-00%
5.T - N306.90 A 500%
Calabar Port Harcourt - ranspower: ‘ \ A
. A
6. Conoil: d4204.40 0.00%
1. PMS: #1250.00/L - #1,290.00/L 1. PMS: ¥1,257.00/L - ¥1,270.00/L v °
2. AGO: #1,750.00/L - #1,800.00/L 7. Oando: N49.95 V¥ 0.10%
3. ATK: %1,710.00/L - #1,775.00/L
8. Eterna: &837.90 A 2.71%
4. LPG: #980.00/KG - #1,005.00/KG
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
SENEGAL 225360 SIERRALE ONE 2,489.70
SIERRALEONE 224816 CAMEROON 202279
BURKINA FASO 2.082 24 GHANA 189420
CAMEROON 206182 GUINEA 1.890.08
i i
E IVORY COAST 200856 E MIGERIA 1.820.00
= =
2 =
] MALI 189835 3 LIBERIA 178912
3
g GUINEA 1,890.06 E MALI 177530
E GHANA 1.814.01 E BEMIN 1762.85
BEMIN 1,702.02 TOGO 1,702.02
TOGO 1.666.07 SENEGAL 1.666.07
LIEERIA 1,807 .07 BURKINAFASO 166363
MIGERIA 1.232.00 IVORY COAST 16532632
PRICE (w/L) PRICE (/L)
NIGERIA
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TOGO

Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Tuesday, March 24, 2026

Oil & Gas

e ESG now real test of leadership in Nigeria’s oil and gas

e EFCC begins probe of eight suspected oil thieves in Port Harcourt

e Six dead, others injured as petrol tanker crushes seven tricycles, cars in

Ibadan

e Nigeria Eyes Stronger Global Energy Role as NNPCL Projects Output Growth

Amid Supply Disruptions

e Chevron and Parties Sign Definitive Agreement For Aseng_Gas Monetization

Project in Equatorial Guinea

e NNPC promises stronger energy_security

e At CeraWeek, NNPCL Says Nigeria Positioned as Reliable Global Energy.
Supplier

e Energy Crisis: LCCl Urges FG to Enforce PIA’s Stipulated 300,000 barrels
Crude Oil Allocation to Local Refineries

e Report: Clean Cooking Can Save Money, Improve Health

e NIMASA Boss Bags Award of Recognition from Alma Mater

e India Snaps Up 60 Million Barrels of Russian Crude for April Delivery

e Inside India’'s Petrol Pricing_System and the Tax Divide Driving_State Gaps

e Why Oil Majors Are Quietly Betting Big on Libya Again

Lagos, Nigeria

Power & Renewable energy

Groups okay $100m to boost electricity

lkeja Electric explains reduced electricity supply

Blackout: NISO releases 2,793 mw to 11 DisCos

LASERC gives IE up till April 3 to resolve meter row

Expect improved power supply two weeks from now,

Adelabu tells Nigerians

Tinubu to commission 60mw _gas turbine project -

Bayelsa Govt

Bayelsa on brink of power generation as gas turbine

project reaches final stage

Nigeria needs $100bn power sector investments — FG

Solar boom: Managing_off-grid renewable energy waste
in Nigeria

‘Biogas can fix Nigeria's energy_crisis’

Firm promotes affordable solar energy access in Lagos

REA Emerges Tops in ICPC’'s Integrity Compliance, Ethics

Ranking.

PLC @_ ap Conoll MRS NNPC

ardova ' Retail Limited TotclEnergies
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