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Market Summary

e The Naira is trading in a relatively tight band between #1,382/$ and %1,388/$ this week. We see a
slight "sawtooth” pattern. After starting the week at %#1,388.38/$ on March 23, the Naira gained
strength on the 24th, dipped significantly on the 25th, and then recovered slightly on March 26.
From March 23 to March 26, the Naira has actually appreciated by 0.32% (gaining about #4.50).

The Dangote Refinery has reduced its PMS price by #75 for both coastal and gantry, which

represents a 5.88% drop. Analysts expect this reduction to filter down to a retail price of
approximately #1,290-#%1,310 per litre at major stations.

Crude Benchmark

ICE Futures EUR.

e Prices surged on the 26th as market optimism for a de-escalation in the Middle East faded. The
primary catalyst is the ongoing conflict involving the U.S., Israel, and Iran. On March 26, Tehran
denied that direct negotiations with the U.S. were underway, crushing hopes for a ceasefire. This

"geopolitical risk premium” is currently estimated at around $18 per barrel.
***Disclaimer: International petroleum prices are extremely volatile and subject to multiple

intraday fluctuations. The import parity cost presented here is a snapshot calculated using
market prices as of 4:00 PM the previous business day.

Dangote Prices
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:

Parameters

PMS AGO ATK
1. Jetty ASPM & MPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB STS Lome West Africa 5/MT

2. Product Type S&EP Global (Platts, S&P Global Commaodity Insights) [Platts, 5P Global Commodity Insights) (Platts, S&P Global Commaodity Insights)

LELL ABNWGOO ABNWFOO AJWAADO
_3_ Ernducl Quantity 38, 000MT ] ?Q,UOGMT ) ] o 15,000T
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (NFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA 5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs wW2.00/litre 1} 0
Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty tion; neither S&P
Global Energy, nor its affiliates, nor its or their third licensars, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBM), Reuters, and Trade Econami
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Thursday, March 26, 2026

Ex-Depot Price Range

CNG Price Range

Lagos, Nigeria

Stock Market

Lagos Warri Vehicles A
1. Seplat: #49,099.90 v 0.00%
1. PMS: #1,215.00/L - #1,250.00/L . PMS: #1,253.00/L - #,255.00/L ¥380.00/scm - ¥500.00/scm > Aradel: N1.210.30 A (5 00%
. Ar . , . 0 (e}
2. AGO: #1,600.00/L - #1,850.00/L . AGO: ¥1,750.00/L - %1,850.00/L v
3. ATK:#1,700.00/L - #1,775.00/L 3. Geregu: §1,141.50 # 0.00%
4. LPG: #845.00/KG - #940.00/KG A .
4. TotalEnergies: 8640.00 w 0-00%
) A 0
Calabar Port Harcourt 5. Transpower: :306.90 vO.OOA
. A
6. Conoil: 8#204.40 0.00%
1. PMS: #1,230.00/L - #1,265.00/L 1. PMS: #1,235.00/L - #1,240.00/L v °
2. AGO: %1,680.00/L - #1,850.00/L 7. Oando: 848.50 V¥ 2.90%
8. Eterna: &37.50 # 0.00%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
SENEGAL 225572 SIERRALEOME 2.461.92
SIERRALEONE 226018 CAMEROON 202482
BURKINA FASO 2.08412 GHAMNA 188592
CAMEROON 2.053.68 GUINEA 1.891.76
i il
E IVORY COAST 2.010.78 E MIGERIA 1830.00
3 :
8 MALI 1900.07 8 LIBERIA 178074
-
g GUINEA 159176 E MALI 1776.90
E GHAMNA 181565 E BEMIM 176445
BEMIMN 170256 TOGOD 170356
TOGO 1.667.58 SENEGAL 1.667.58
LIBERIA 1.508.43 BURKIMNAFASO 168512
NIGERIA 133200 IVORY COAST 165512
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i
GUINEA
NIGERIA

SIERRA LEONE &~

CAMEROON
LIBERIA € \

TOGO

Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Thursday, March 26, 2026

Qil & Gas

Tinubu expands PICNG mandate

Oyetola seeks EU’s collaboration to tackle maritime crimes

Esso marks 20 years of Erha Field

‘'How to stimulate aviation sector’'s growth’

Shettima: we won't gamble with energy security

Atiku to AGF: No amount of rhetoric can erase OPL 245 dispute

Dangote refinery reduces petrol gantry price to N1,200

Navy deactivates illegal refinery, recovers 20,000 litres of crude in Rivers

OPL 245 concerns based on public records, not politics, Atiku replies FG

Dangote Group recommits to industrial growth, MSME support

Navy intercepts 42,000-litre AGO shipment, nabs five

$6b CapEx gap may stall higher oil output push, crude delivery to Dangote

Stakeholder pushes for Al driven energy alternatives

Qil price rises to $108 as Iran describes US plan to end war one-sided

Kanu Agabi, PANDEF demand 25% derivation, State Police, Southern

presidency.

Trump says Iran allowed passage of 10 oil tankers as a ‘present’
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Power & Renewable energy

Transcorp Energy, Renewvia Solar accelerate clean

energy_in Nigeria, Africa

Adelabu: Electricity Act induced $2b investments, 16

states market

Nigeria’'s heat crisis: Power failure, fuel costs trigger

public health, financial crises

FG reduces power sector liabilities as NELMCO clears
N2.16tr debt

Ogun moves to end epileptic power supply

Sharing_power sector’s subsidy burdens

Our electricity conundrum and the Power Minister’s

apologies, by Adekunle Adekoya

IBEDC names Deolu ljose as new CEO amid power sector

shake-up

&

TotalEnergies

NNPC

Retail Limited
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