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Market Summary

e The international petroleum market is experiencing a period of high volatility driven by a mix of

geopolitical tension and shifting production policies. A significant shift in supply policy officially began
on April 1, 2026. According to sources, eight OPEC+ nations (including Saudi Arabia, Russia, and the
UAE) started a gradual unwinding of voluntary production cuts. The group is adding approximately

206,000 barrels per day (kb/d) back into the market this month.

e After a slight depreciation on the final day of March, the Naira on the CBN NFEM rate saw a notable gain

¢« As the war in the Middle East has raised the specter of global fuel shortages, Nigeria's new Dangote refinery
has garnered increased attention as an alternative supplier. After starting up in 2024, the refinery reached its

initial 650,000 b/d capacity for the first time in February 2026 and has experienced rising demand for its
products from markets farther afield. In this podcast, Gary Clark, associate director, EMEA clean refined

products at S&P Global Energy, is joined by Matthew Tracey-Cook, senior price reporter for West African refined
products, and Kelly Norways, a journalist on the oil news team, to discuss the capacity of Africa's first
megarefinery, regional supply risks and where its product could end up. Listen on S&P Global Core:

https://tinyurl.com/bdf76r4h

on the first day of April. The rate dropped from 1,386.71 to 1,378.70, representing a 0.568% appreciation.

This move wiped out the losses from the previous day and brought the currency to its strongest level in *

this three-day window (Mar 30 - Apr 1).

Crude Benchmark
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***Disclaimer: International petroleum prices are extremely volatile and subject to multiple intraday

fluctuations. The import parity cost presented here is a snapshot calculated using market prices as of 4:00

PM the previous business day.

ICE Futures EUR.
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Dangote Prices

PMS
Coastal Price: Gantry Price:
N1,153.00/L §1,200.00/L
AGO

Gantry Price:
N1,750.00/L

Coastal Price:
$1,465.25/MT

ATK
Coastal Price:
$1,695.75/MT

Gantry Price:
N1,931.24/L

LPG
Gantry Price:
N800,000.00/MT

All Gantry Prices are Inclusive of NMDPRA

Estimated Import Parity Price into Tank (01/04/2026).
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:

Parameters

1. Jetty

Platts’

2. Product Type
. Product Quantity

¥ Excha.nge Rate

. Finance Charges

. Freight (5T5 and related charges)

. NPA 5/Metric Ton

- NIMASA 5

. NMDPRA
10. Other costs

O~ o k| w

Disclaimer: The calcuwlation is not reviewed, monitored, sponsor

Global Energy, nor its affiliates, nor its or their third licensors

PMS

ASPM & NPSC (NOJ)

ABNWGOO
38, 000MT

wW2.00/litre

ed, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation
the Calculatior

shall have any liability for

MEMAN Info @@/ @meman_info

Gasoline STS Lome $/MT
{Platts, 5&P Global Commodity Insights)

Diesel Low Sulfur STS Lome $/MT
[Platts, 58P Global Commodity Insights)

AGO
NPSC

ABNWFOO

PMS NGN/Litre

Average 30 Days NO984.65/L A

Spot (ASPM) #1,105.35/L V¥

Spot (NPSC - NOJ) §1,105.33/L V

AGO NGN/Litre

Average 30 Days N1,467.02/L A

Spot N1,756.87/L V¥

ATK NGN/Litre

Average 30 Days N1,671.92/L A
Spot N1,964.57/L VY

ATK
NPSC

Jet Fuel FOB STS Lome West Africa S/MT
{Platts, 58P Global Commodity Insights)

AJWAADD

70, 000MT

15,000MT

CEN 'u.'u"r:iglhll:d Average Rate - Migerian F}Jwign lEn_hange Mdrl.u:i .[.NlFEMJ

32% per annum for 30 days
10 days Ex Lome to ASPM & NPSC

Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT

MEMAN

2% of local freight (5TS)
0.5% MDGIF + 0.5% NMDPRA
0

www.meman.org.ng

0

neither S&P

1 or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics


https://www.facebook.com/MEMANINFO/
https://www.linkedin.com/company/moman/?originalSubdomain=ng
https://meman.org.ng/
https://tinyurl.com/bdf76r4h

Ex-Depot Prices, Stock Market & Regional Pump Prices

Wednesday, Aprll 01, 2026 Lagos, Nigeria

Ex-Depot Price Range

CNG Price Range

Stock Market

Lagos Warri Vehicles A
1. Seplat: #49,099.90 v 0.00%
1. PMS: %1,217.00/L - %1,260.00/L . PMS: %1,245.00/L - #1,270.00/L -
/ / %380.00/scm - ¥#500.00/scm Al S AEOEE ¢ 0.00%
2. AGO: #1,750.50/L - #1,900.00/L . AGO: %1,850.00/L - #1,900.00/L
3. ATK: #,700.00/L - #,775.00/L 3. Geregu: §¥1,141.50 # 0.00%
4. LPG: #845.00/KG - #940.00/KG - A .
4. TotalEnergies: 8640.00 w 0-00%
5. Transpower: 8306.90 A 0.00%
Calabar Port Harcourt : : : v
q A
6. Conoil: d4204.40 0.00%
1. PMS: #1235.00/L - #1,250.00/L 1. PMS: ¥1,235.00/L - ¥1,275.00/L v °
2. AGO: ¥1,850.00/L - #1,950.00/L 7. Oando: N49.60 V¥ 0.80%
8. Eterna: :34.90 # 0.00%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
SIERRALEONE 224177 SIERRALEONE 248271
SENEGAL 222384 MALI 227210
MALI 241463 GHAMNA 21438
BURKINA FASO 208426 CAMEROOMN 1,994 .98
i
E  CAMERDON 202303 E GUINEA 1,886.06
3 :
3 IVORY COAST 108119 g MIGERIA 183000
-
g GUINEA 1,886.06 E LIBERIA 1782 .66
E GHAMA 1799.20 E BEMIN 173092
BEMNIN 167826 TOGO 167926
TOGO 164341 SENEGAL 164341
LIBERIA 1.6802.78 BURKINAFASO 1,631.00
MIGERIA 1.332.00 IVORY COAST 1.631.00
PRICE (w/L) PRICE {w/L)
Ay
GUINEA
NIGERIA

SIERRA LEONE &~

CAMEROON
LIBERIA € \

TOGO

Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria

@ MEMAN Info @@/ @meman_info @ MEMAN

www.meman.org.ng
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Industry News

Wednesday, April 01, 2026 Lagos, Nigeria
Oil & Gas Power & Renewable energy
e NMDPRA pledges fair regulation as NOGASA seeks supplier licence e Tinubu to commission 60MW power plant, key projects in
April — Diri

e 'OPEC oil output plunges in March as war forces export cuts’

e Experts call for accelerated electric vehicle adoption

e NNPC raises cargo supply to Dangote Refinery,

e Lagos plans mass migration to solar amid power outages

e Maritime Academy eyes N24 billion revenue

e JMG leads campaign for renewable energy_systems

e Fguatorial Guinea secures major energy _milestone as Chevron backs

Aseng_Gas Devt

e Lagos cuts diesel cost, powers radio stations with solar

e Falade assumes office as NLNG's MD/CEO

e Presidency: Naira-for-crude policy shields Nigeria from global energy

crisis

e Gas leak scare leaves students, staff hospitalized in Ogun school

e Nigeria’'s crude oil reserves dips to 37.01bb, says NUPRC

e Royal fathers seek inclusion in Ogoni oil resumption talks

e NCDMB Lauds ESSO on $23m New Logistics Base At LADOL

e Falade’s Moment: Can NLNG Move from Stability to Global Dominance?

e United States Pushes Energy Partnership in Caribbean, Eyes Suriname’s

Growing_Oil Sector

e NCDMB launches digital compliance certificate portal in Warri, unveils

over $500m fund access

e Nigeria’'s oil reserves dip, s gas resources rise

e Customs auction N14.8m petrol in lkeja

e Minister urges EU action against Gulf maritime crimes

e Qil prices drop amid US withdrawal from Iran

e Nigeria exports 950,000 barrels of new crude blend
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https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=684470adef&e=5d03167bbb
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https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=698cc51204&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=dab4bbf20f&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=dab4bbf20f&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=5d178ee60a&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=0c053bc8d6&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=0c053bc8d6&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=484e13b6cf&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=24b9b5fc25&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=cc9398b3a0&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=6bc065a1ec&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=c4ff10f17b&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=d750d1ec4f&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=d750d1ec4f&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=f33951a911&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=f33951a911&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=9eb22ad189&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=9f972a1af3&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=50056faa1e&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=41a8fa5c8c&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=6aa192573d&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=14ac45e029&e=5d03167bbb
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https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=51cb121de2&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=9c1fab5dd0&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=69c4f45982&e=5d03167bbb
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