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Market Summary

Crude oil prices have surged, with Brent trading between $109 and $112 per barrel and occasionally spiking above $120,
reflecting tight supply and heightened risk premiums. While OPEC+ has made efforts to modestly increase output, the
response remains constrained and largely symbolic relative to the scale of global disruption. With market sentiment
hypersensitive to geopolitical shifts, forecasts suggest further upside potential, posing significant risks to global
growth, inflation, and energy security.

¢ The CBN NFEM rate exhibited localized volatility within a narrow #9 band over the four-day period, oscillating between

%1,378 and #1,387/$. Following a notable gain from #1,386.72 on March 31 to a peak of #1,378.70 on April 1, the Naira saw
a marginal depreciation of 0.15% to close at #1,380.79 on April 2. Despite this minor retracement, the currency
maintained a net appreciation of 0.43% from the start of the period. Overall, these fluctuations reflect short-term
market adjustments and routine demand-supply dynamics rather than a definitive structural trend or a major shift in
market sentiment.

Crude Benchmark

ICE Futures EUR.

¢ As the war in the Middle East has raised the specter of global fuel shortages, Nigeria's new Dangote refinery has
garnered increased attention as an alternative supplier. After starting up in 2024, the refinery reached its initial
650,000 b/d capacity for the first time in February 2026 and has experienced rising demand for its products from
markets farther afield. In this podcast, Gary Clark, associate director, EMEA clean refined products at S&P Global
Energy, is joined by Matthew Tracey-Cook, senior price reporter for West African refined products, and Kelly
Norways, a journalist on the oil news team, to discuss the capacity of Africa’'s first megarefinery, regional supply
risks and where its product could end up. Listen on S&P Global Core: https://tinyurl.com/bdf76r4h

e ***Disclaimer: International petroleum prices are extremely volatile and subject to multiple intraday
fluctuations. The import parity cost presented here is a snapshot calculated using market prices as of 4:00 PM
the previous business day.
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:

Disclaimer: The calcuwlation is not reviewed, monitored, sponsor

Global Energy, nor

Parameters PMS
1. Jetty ASPM & NPSC (NOJ)
Platts’ Gasoline STS Lome $/MT

2. Product Type S&F Global {Platts, S&P Global Commodity Insights)
mmod 1sights ABNWGOO

3. Product Quantity 38, 000MT

4. Exchange Rate

5. Finance Charges

6. Freight (5T5 and related charges)

7. NPA $/Metric Ton

8. NIMASA §

9. NMDPRA

10. Other costs W2.00/litre

its affiliates, nor its or their third licensors, shall have any liability for the Calculatior
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Diesel Low Sulfur STS Lome $/MT
[Platts, 58P Global Commodity Insights)

ed, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation

AGO
NPSC

ATK
NPSC

Jet Fuel FOB STS Lome West Africa S/MT
{Platts, 58P Global Commodity Insights)
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70, 000MT

15,000MT

CEN 'u.'u"r:iglhll:d Average Rate - Migerian F}Jwign lEn_hange Mdrl.u:i .[.NlFEMJ

32% per annum for 30 days
10 days Ex Lome to ASPM & NPSC

Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT

2% of local freight (5TS)
0.5% MDGIF + 0.5% NMDPRA
0 0

neither S&P

1 or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Thursday, Aprll 02,2026 Lagos, Nigeria

Ex-Depot Price Range CNG Price Range Stock Market

Lagos Warri Vehicles A
1. Seplat: #49,099.90 v 0.00%
1. PMS: #1,216.50/L - #1,300.00/L 1. PMS: #1,250.00/L - #1,300.00/L %380.00/scm - ¥500.00/scm
/ / 2. Aradel: 81,260.00 ¢ 0.00%
2. AGO: #1,780.00/L - #1,955.00/L 2. AGO: #1,850.00/L - #1,900.00/L
3. LPG: ¥845.00/KG - #1,050.00/KG 3. Geregu: §1,141.50 # 0.00%
4. TotalEnergies: 8640.00 # 0.00%
. A o
Calabar Port Harcourt 5. Transpower: :306.90 vO.OOA
. A
6. Conoil: 8204.40 0.00%
1. PMS: #1,235.00/L - #1,300.00/L 1. PMS: ¥1,235.00/L - #1,300.00/L v 7
2. AGO: #1,850.00/L - #1,950.00/L 7. Oando: :448.50 V 2.22%
8. Eterna: N34.90 # 0.00%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
SIERRALEONE 2.245.16 SIERRALEOME 245643
SEMNEGAL 22291 MALI 227554
MALI 21813 GHAMA 214713
BURKINAFASDO 208738 CAMEROON 1.9%8.00
2 i
E CAMERODON 2,027.00 E GUINEA 1.888.92
F 4 =z
2 =
8 IVORY COAST 1,584 20 8 NIGERIA 1,830.00
5 A
E GUINEA 188882 E LIBERIA 1.785.36
E GHAMNA 1,801.83 E BEMIN 174256
BENIN 1.681.80 TOGO 1.681.80
TOGO 164590 SENEGAL 1.645.90
LIBERIA 150506 BURKIMA FASO 163347
MNIGERIA 1.332.00 IVORY COAST 1,6332.47
PRICE (W/L) PRICE (W/L)
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Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News
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Qil & Gas Power & Renewable energy

e FG issues ultimatum to maritime agencies on performance e Solar cost pressure looms as China cuts subsidies

e Subsea7 wins Equatorial Guinea tieback contract for Chevron gas project e Why solar adoption is rising in Nigeria’s urban centres

e Global gas and steam turbines market to reach $23.4bn by 2030

e Renewdbles close in on half of global power capacity

e Surveillance contractor warns against vandalism, others

e Uba Sani leads regional power push with N15b energy

deal in London

e United States Pushes Energy Partnership in Caribbean, Eyes Suriname’s

Growing_Qil Sector

e TCN compensates 700 landowners in Abia

e Unity is the Catalyst for Africa’s Energy Sovereignty, Says Senegalese

e Oyo targets sustainable energy to drive economic

Minister
growth

e Oil royalties surge 88% as executive order boosts revenue

e Adelabu’s power lines as laundry lines, by Azu Ishiekwene

e Dangote refinery disputes seven cargo allocation reports

e Like water corporations, DISCOs might soon be irrelevant,

e Report: Nigeria Poised for Oil Windfall, But Faces Growth Slowdown, by Adekunle Adekoya

Inflation Shock

e NSIA, World Bank Partner On New Financing Platform To
* Why Nigeria Lags Behind in Aviation Development Boost Power Infrastructure

e NMDPRA Approves F-500 Encapsulator for Fire Safety in Oil, Gas Facilities

One-Fifth of Global Oil Trade Is Blocked, But Solar Is
Softening_the Blow

e EU Warns Energy Prices To Stay High After Iran War Ends

e Fuel Shock Forces Airlines Into Emergency Mode

e US Rig_Count Rises For First Time in Three Weeks
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