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Market Summary

« European refiners have criticized plans to potentially introduce new windfall taxes on their profits due to Middle * The international petroleum market witnessed a dramatic shift on April 8, 2026, as prices plummeted after
Eastern supply disruptions, warning new measures could accelerate closures in the region’s shrinking downstream weeks of intense volatility and record highs. The primary driver was news of a potential de-escalation in
oil sector. Responding to rising energy costs linked to the war in Iran - particularly for the diesel and jet fuel Middle East tensions, which significantly eased supply fears. The market saw a massive sell-off, with
Europe imports in large quantities - five EU member states have proposed a windfall tax on energy companies to benchmarks dropping by roughly 13% to 14% in a single session. Reports of a conditional two-week ceasefire
capture “extraordinary profits.” Continue reading full version on S&P Global Core: https://tinyurl.com/4s5hfv7x between the U.S. and Iran led to a rapid "unwinding” of the war risk premium. This signaled a potential

. reopening of the Strait of Hormuz, which has been a major chokepoint for global energy flows recently. The

« According to Platts, part of S&P Global, March imports of diesel and gasoil into West Africa fell 39% month over Naira strengthened by approximately #14.83 (1.07%) between April 7th and April 8th.
month, while exports from Nigeria’s Dangote refinery rose 167,000 mt, data from S&P Global Commodities at Sea
showed April 2. Some 1.098 million mt of diesel/gasoil arrived in West Africa in March, down from 1.804 million mt e ***pjsclaimer: International petroleum prices are extremely volatile and subject to multiple intraday
in February, according to CAS data. Continue reading full version on S&P Global Core: fluctuations. The import parity cost presented here is a snapshot calculated using market prices as of
https://tinyurl.com/2h4psnyd 4:00 PM the previous business day.
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Exchange Rate Estimated Import Parity Price into Tank (08/04/2026).
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:
Parameters PMS AGOD ATK
1. Jetty ASPM & MPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB STS Lome West Africa 5/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 58P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
mmodity Insights ABNWGOO ABNWFOO AJWAADOD
3. Product Quantity 38,000MT __20,000MT - . - 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (NFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA 5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 0 0

Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P

Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculatior 5, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Wednesday, April 08, 2026 Lagos, Nigeria
Ex-Depot Price Range CNG Price Range Stock Market
Lagos Warri Vehicles
1. Seplat: 89,550.00 A 4.95%
1. PMS: #1,213.00/L - #1,225.00/L 1. PMS: #1,240.00/L - #1,245.00/L -
/ / / / %380.00/scm - ¥#500.00/scm T # 0.00%
2. AGO: #1,850.00/L - #1,960.00/L 2. AGO: #2,000.00/L - ¥#2,050.00/L
3. ATK: #2,400.00/L - 42,500.00/L 3. Geregu: §¥1,141.50 # 0.00%
4. LPG: #845.00/KG - #1,050.00/KG _ A .
4. TotalEnergies: 8640.00 w 0-00%
5. Transpower: 8306.90 A 0.00%
Calabar Port Harcourt : P . . v
. A
6. Conoil: d4204.40 0.00%
1. PMS: #1,228.00/L - #1,240.00/L 1. PMS: #1,230.00/L - #1,240.00/L v °
AGO: #1,950.00/L - #2,000.00/L 2. AGO: #2,000.00/L - #2,060.00/L 7. Oando: 847.00 v 2.08%
8. Eterna: :34.90 # 0.00%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
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Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Qil & Gas

Dangote reverses fuel hike after crude oil drop

NCDMB presses oil firms to deepen host community devt

Improved pipeline security drove oil output to 1.84mbpd — NNPCL

World Bank fuel import call splits downstream stakeholders

SEEPCO supports free eye care in Delta

NGA pushes regional gas collaboration to unlock Africa’s potential

Eni unveils 2Tcf gas discovery offshore Egypt

Tantita seeks more investment in oil sector

Nigeria loses $9b annually to foreign vessels

Dangote Refinery denies increasing_price of PMS, AGO

Abbas: weak enforcement, desperate communities responsible for

instability in oil sector

Pipeline vandals now instal CCTV to evade being_caught, says Tantita

Fubara vows to sustain relationship with NLNG

Oil slumps 14% to $94.41 per barrel on US-Iran ceasefire

Petrostates Without Oil Export Routes Take the Hardest Hit

Oil shock: W'Bank predicts 3.1-point inflation rise for Nigeria

NNPC unveils new crude grade, ships 950,000 barrels to Netherlands
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Power & Renewable energy

e Nigeria loses N8bn monthly to grid inefficiencies — NISO

e W'Bank flags fiscal risk in Nigeria’s N4tn power bond

e Power crisis persists as minister’'s two-week pledge fails

e Power firms collect N204bn, losses hit N131bn

e GenCo backs FG's N3.3th power debt settlement plan

e Africa risks missing_out as global renewable boom hits
record 5,149GW

e Afreximbank partners with AEW 2026 to drive Africa-led
energy deals

e FIPL hails power legacy debt settlement, commits to

enhancing_sector

e NIIA experts, others urge Russia to assist Africa on

renewable, nuclear energy, food security

e Global energy confab to unlock Africa’s next investment
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