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Market Summary

e Existing infrastructure deficits, combined with increased demand, mean accelerating energy infrastructure

e The Naira has experienced a period of slight volatility, ending the period with a 0.31% depreciation
compared to the start of the week. The most significant move occurred between April 22nd and
April 23rd, where the rate jumped by approximately #5.46. This suggests a sudden increase in
demand or a tightening of liquidity at the close of the window. The mean exchange rate for this .

period sits at 1,350.69.

e Africa’s population is set to rise by nearly 1 billion people by 2050. This is projected to more than

double energy demand, making expanded energy access essential for economic growth and

improved living standards. https://tinyurl.com/mr2pd83k

investment must be a strategic priority for governments across the continent.
https://tinyurl.com/mr2pd83k

Closing the gap will require deeper capital markets, stronger alignment between governments and the
private sector, and a larger pipeline of bankable projects to avoid entrenched energy poverty. Continue
reading full version on the S&P Global website: https:/[/tinyurl.com/mr2pd83k

***Disclaimer: International petroleum prices are extremely volatile and subject to multiple intraday
fluctuations. The import parity cost presented here is a snapshot calculated using market prices as of
4:00 PM the previous business day.
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:
Parameters PMS AGO ATK
1. Jetty ASPM & NPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB 5TS Lome West Africa $/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 5&P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
ABNWGOO0 ABNWFOO AJWAADOD
3. Product Quantity 38,000MT __20,000MT ] . - 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (MFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA S5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 1} 0

Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warr

¢ the calculation; neither 5GP

ty regardi

Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Wednesday, April 22, 2026 Lagos, Nigeria
Ex-Depot Price Range CNG Price Range Stock Market
Lagos Warri Vehicles
1. Seplat: 810,450.00 ¢ 0.00%
1. PMS: #1,203.00/L - ¥1,208.00/L 1. PMS: ¥1,222.00/L - #1,225.00/L %380.00/scm - #500.00/scm
/ / 2. Aradel: N1,679.90 A 0.00%
2. AGO: %1,750.00/L - ¥1,860.00/L 2. AGO: %1,790.00/L - %1,850.00/L v
3. ATK: #2,400.00/L - #2,500.00/L 3. LPG: #1,160.00/KG - #1,230.00/KG 3. Geregu: §1,132.50 ¢ 0.00%
4. LPG:#1,030.00/KG - #1,230.00/KG . A .
4. TotalEnergies: 8640.00 w 0-00%
. A 0
calabar Port Harcourt 5. Transpower: §272.70 vO.OOA
- A
6. Conoil: #194.00 0.00%
1. PMS: #1,227.00/L - ¥1,230.00/L 1. PMS: ¥1,218.00/L - #1,220.00/L v °
AGO: #1,890.00/L - #2,000.00/L 2. AGO: #1,825.00/L - #2,000.00/L 7. Oando: N45.50 A 0.44%
8. Eterna: 833.00 Vv 1.49%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
SIERRALEOMNE 2308 89 SIERRALEONE 27140
SEMEGAL 223168 MALI 228023
MALI 2.122.4% CAMEROON 2.002 .45
BURKINA FASDO 206178 LIBERIA 197143
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BENIN 1,686.66 TOGO 168556
TOGO 164515 SEMNEGAL 164815
LIBERIA 1.528.14 BURKINA FASO 1637.02
MNIGERIA 1,255.00 IVORY COAST 1637.02
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Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Wednesday, Aprll 22,2026 Lagos, Nigeria

Oil & Gas Power & Renewable energy
e Renaissance MD predicts merger of operators, outlines funding. e Spain and Ireland are set to assess viability of undersea
instruments for projects power link
* Creditcorp okays 9% interest on CNG loans + Adelabu proposes coordinating_energy minister’s office
on exit

e Energy stakeholders hail NMDPRA for strengthening transparency in

aviation fuel market

e Nigeria attracts $425m investment in solar

: . s . : 5 - manufacturing.
e Nigerian Navy deepens maritime security ties with South Africa, Denmark

e 40 new mini-grids to add 288MW capacity

e Peterside emphasizes strong leadership at NCDMB book reading_series

e Adelabu resigns as minister of power

e FG considers airline debt waiver amid fuel crisis

e Refiners decry crude diversion, warn of underutilized capacity

e Stakeholders seek stronger gas laws to attract investment

e NLNG’s literary contest enters adjudication stage

e NUPRC goes paperless, pushes reforms as Eyesan tasks indigenous oil

producers

e NUPRC boss urges CORAN members to bid for oil blocks, assures refineries
of Crude Supply

e FG Partners Financial Institutions for CNG Kits to Cut Transport Costs

e Dangote Seeks Broader Oil Operations Integration After Spudding_First

Upstream Oil

e LNG Steps Up as Alternative As Middle East Conflict Shrinks Oil Supply

e Dangote Expands to Tap $11.5bn Global LAB Market by 2030

e Global Oil Refining Slump to Complicate Fuel Pricing, Warns IEA

e Manufacturers Project Rising_Losses, Turn To Al to Stay Competitive -

Report

e StanChart: $95 Per Barrel Is The New Oil Price Eguilibrium

e Lufthansa Cancels Unprofitable European Summer Routes to Save Jet Fuel
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