ENERGY BULLETIN

By the MEMAN Competency Centre

Monday, April 27, 2026

Major Energies Marketers
Association of Nigeria

MEMAN

Lagos, Nigeria

Market S

ummary

e The international petroleum market is characterized by heightened volatility and upward price pressure,
largely driven by geopolitical tensions in the Middle East. Brent crude prices have surged to around $107-
$108/bbl, reflecting a sharp increase from earlier in the month when prices were below $100/bbl. This rise is
primarily linked to the ongoing US—-Iran conflict and disruptions in the Strait of Hormuz, a critical global oil
transit route, which has constrained supply and heightened market uncertainty.

* The NFEM exchange rate shows a gradual but consistent depreciation of the naira, moving from #1,349.67/$ to
#1,364.24/$ within the 7days period. While there were minor fluctuations, such as a slight appreciation on April
21, the overall trend remains upward, indicating a steady weakening of the currency over the period. The
cumulative increase of about #14.56 (approximately 1.08%) suggests persistent demand pressure in the
official FX market, likely reflecting tight supply conditions or sustained dollar demand.

Crude Benchmark

ICE Futures EUR.

¢ Upgrades and new refineries have been in focus in Africa as many countries ramp up efforts to build new
facilities. Separately, Nigeria’s Dangote refinery ran at 94% of its capacity and produced enough fuel to cover
the country’s entire domestic consumption in March, according to new figures from the national downstream
regulator. However, supplies to the local market fell amid a surge in international exports. In its monthly
“State of the Downstream Sector” report, the Nigerian Midstream Downstream Petroleum Regulatory (NMDPRA)
said that Nigeria’s only commercial refinery grew its gasoline output to 48.2 million liters per day in March, or
roughly 303,000 b/d. Continue reading full version on S&P Global Core: https://tinyurl.com/26weysc5

***Disclaimer: International petroleum prices are extremely volatile and subject to multiple intraday
fluctuations. The import parity cost presented here is a snapshot calculated using market prices as of 4:00
PM the previous business day.
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:

Parameters PMS
1. Jetty ASPM & NPSC (NOJ)
Platts’ Gasoline STS Lome $/MT

2. Product Type pm T g {Platts, 58P Global Commodity Insights)
ABNWGOO

3. Product Quantity 38,000MT

4. Exchange Rate

5. Finance Charges

6. Freight (5T5 and related charges)

7. NPA S5/Metric Ton Towage, berthage

8. NIMASA §

9. NMDPRA

10. Other costs W2.00/litre
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Diesel Low Sulfur STS Lome $/MT
(Platts, 58P Global Commodity Insights)

ATK
NPSC

AGO
HPSC

Jet Fuel FOB STS Lome West Africa S/MT
{Platts, 58P Global Commodity Insights)
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32% per annum for 30 days
10 days Ex Lome to ASPM & NPSC
/ mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
2% of local freight (5TS)
0.5% MDGIF + 0.5% NMDPRA

ices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Monday, April 27, 2026

Lagos, Nigeria

Ex-Depot Price Range

CNG Price Range

Stock Market

ket

Lagos Warri Vehicles
1. Seplat: 810,450.00 ¢ 0.00%
1. PMS: #1,204.30/L - %1,230.00/L PMS: #1,220.00/L - #1,225.00/L %380.00/scm - #500.00/scm
/ / 2. Aradel: N1,679.90 ¢ 0.00%
2. AGO: #1,750.40/L - #1,860.00/L . AGO: #1,900.00/L - #1,950.00/L
3. ATK: #2,400.00/L - #2,500.00/L . LPG: #1,160.00/KG - #1,230.00/KG 3. Geregu: §1,132.50 ¢ 0.00%
4. LPG:#1,030.00/KG - #1,230.00/KG . A .
4. TotalEnergies: 640.00 0.00%
. A 9
calabar Port Harcourt 5. Transpower: §272.70 vO.OOA
6. Conoil: 1194.00 A 0.00%
1. PMS: #1,227.00/L - #1,230.00/L PMS: #1,218.00/L - ¥1,230.00/L v °
AGO: #,890.00/L - #2,000.00/L . AGO: #1,825.00/L - #1,950.00/L 7. Oando: 845.00 # 0.00%
8. Eterna: N32.70 ¢ 0.00%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
SIERRALEONE 242698 SIERRALEONE 277350
SEMEGAL 225782 MALI 230693
MALL 2147.31 CAMEROON 2,025.80
BURKINA FASO 2,085.92 LIBERIA 1,664.52
i g
E CAMEROON 2,054.55 E GHAMA 1,984.97
: g
8 IVORY COAST 2012256 8 GUINEA 1.EGE.28
g GHAMA 1.644.04 E MIGERIA 1.825.00
E GUINEA 186628 E BENIN 1766 6%
BEMNIN 170530 TOGO 170530
TOGO 1.668.47 SEMNEGAL 1.668.47
LIBERIA 1.547.05% BURKINA FASO 165619
MIGERIA 1,255.00 IVORY COAST 165619
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s
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CAMEROON

Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Oil & Gas

Crude delivery gaps stall Nigerian refinery output

Nigeria targets oil theft, maritime crime with massive Naval drill

Army busts oil theft rings, seizes N250m stolen crude, fuel

Refineries can work again, expert counters Obasanjo, demands reform

urgency

Petrol marketers back NUPENG shift, push urgent revival of refineries

NNPC lifts crude output to 1.71 million bpd, highest in five years

Hormuz crisis rattles global gas market, delays LNG supply boom

OLEF 2026: Nigeria Targets 3 Million Barrels Per Day with Digital Innovation,

Investment and Energy Reforms

Nigeria’'s Refining Future Takes Shape—But Scale Still Matters

Waltersmith Refinery Expansion to 10,000 BPD: What It Means for Nigeria’s

Economy and Energy Security

Firm to accelerate gas investments

Diezani: ljaw women urge fairness, due process in UK trial

Nestoil: ‘Why court didn’t disqualify counsel’

Nigeria’'s petrol, diesel are subsidized — Dangote official

Afreximbank funds three new Nigerian refineries

Qil rises, stocks swing_as peace talk hopes wobble
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Power & Renewable energy

Al-enabled smart grids to accelerate power sector’s shift

to clean energy.

Nigeria loses $29bn yearly to power shortages, REA warns

lkeja Electric Marks World Malaria Day 2026 with
Community Health Outreach in Lagos

Transcorp power delights shareholders with N41.2bn
dividend

PwC: execution discipline, collaboration will define next

phase of electricity reform

EKEDC seeks support for local cable manufacturing.

No major power plant financed since 2015 — Nnaji
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