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Market Summary

e The NFEM exchange rate showed a brief period of volatility between April 27 and 29, 2026, with the

* US President Donald Trump’s comments that he has rejected a new proposal from Iran to naira depreciating sharply from #1,364.24 to #1,380.71 on April 28 before recording a slight
end the war and US plans to maintain its naval blockade have boosted the energy complex recovery to #1,379.46 on April 29. Overall, this reflects a net depreciation of about #15 over the
and are BULLISH for natural gas and spot LNG prices. Trump told the news website Axios in an three day period, indicating short term pressure in the FX market, likely driven by demand supply
interview that he was going to keep the blockade until Iran agrees to a deal that addresses imbalances, followed by mild stabilization. The marginal appreciation on the last day suggests a
US concerns about its nuclear program. Axios is also reporting that Trump will be receiving a pause in the weakening trend rather than a full recovery.
briefing on new plans for potential military action against Iran. The news drove up prices
across the energy complex...... According to Eric Yep, read more on Core: e ***Disclaimer: International petroleum prices are extremely volatile and subject to multiple

intraday fluctuations. The import parity cost presented here is a snapshot calculated using

https://tinyurl.com/4avbczfj
market prices as of 4:00 PM the previous business day.
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Exchange Rate Estimated Import Parity Price into Tank (29/04/2026).
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:
Parameters PMS AGO ATK
1. Jetty ASPM & NPSC (NOJ) NPSC MNPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB 5TS Lome West Africa $/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 5&P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
ABNWGODO ABNWFOO AJWAADD
3. Product Quantity 38, 000MT _20,000MT ] . - 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (MFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA S5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 1} 0
Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Wednesday, April 29, 2026 Lagos, Nigeria
Ex-Depot Price Range CNG Price Range Stock Market
Lagos Warri Vehicles
1. Seplat: 810,450.00 ¢ 0.00%
1. PMS: #1,275.00/L - #1,295.00/L 1. PMS: #,238.00/L - #1,330.00/L ¥380.00/scm - ¥500.00/scm
2. Aradel: 81,988.80 A 8.09%
2. AGO: %1,751.00/L - #1,950.00/L 2. AGO: %1,900.00/L - #2,050.00/L
3. ATK: #2,190.00/L - #2,500.00/L 3. LPG: #1,160.00/KG - #1,230.00/KG 3. Geregu: §1,132.50 ¢ 0.00%
4. LPG: ¥1,030.00/KG - #1,230.00/KG A .
4. TotalEnergies: 8640.00 w 0-00%
calabar Port Harcourt 5. Transpower: §272.70 #0.00%
- A
6. Conoil: #194.00 0.00%
1. PMS: #1,300.00/L - #1,315.00/L 1. PMS: #1,230.00/L - #1,305.00/L v °
AGO: #1,890.00/L - #1,985.00/L 2. AGO: #1,930.00/L - #2,050.00/L 7. Oando: N47.50 A 9.07%
8. Eterna: N34.00 v 1.31%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
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Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Wednesday, April 29, 2026 Lagos, Nigeria
Oil & Gas Power & Renewable energy
e Dangote hikes petrol price by N75 to N1,275 per litre e IFC, Norfund back #372bn solar mini-grids to reach 2.9m
Nigerians

e Tinubu sacks Saidu as NMDPRA boss, nominates Rabiu Umar as

replacement e NDPHC to provide Odukpani oil park I0MW electricity

e Crude Qil Prices Surge to $120 per Barrel Amid Middle East Tensions:

e Katsina signs deal for 50,000 Al-powered solar

Economic Gains and Rising_Costs for Nigeria

streetlights

e Ojulari defends NNPC reforms, pledges growth, accountability to Nigerians

Power retirees seek Tinubu’s intervention over withheld

. pensions
e Energy supply key to food security, NMDPRA declares

Nigeria, Ghana, others move toward unified electricity
rid

e Nigeria courts fresh oil & gas investments as TotalEnergies eyes expansion

«Q

e Abe, NUPRC board chairman, takes charge, targets reforms, investor

confidence

e NLNG hits 86% capacity, as FG eyes Train-8, expansion

» Cooking gas prices surge as 5kg_refill hits #7,655 in March — NBS

e Waltersmith upgraded facility catalyzed scalable refining_ operation to
10,000bdp

e We're committed to impacting over 200 million Nigerians — NNPCL

e Trump warns Iran blockade could last months as oil prices soar

e OPEC weakened by UAE exit, analysts warn FG

e HYPREP trains 44 Ogoni youths in underwater welding.

e Company pledges community-driven services at awards ceremony

e NNPC and the future of Nigeria

e Axxela deepens safety culture with 10m injury-free hours

e Oriental Energy lauds CSR drive in host communities

e Dangote supplies jet fuel to Ethiopian Airlines, others

e Ingentia Energies targets 30,000bpd
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