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A c c  t o  S & P  G l o b a l  U p d a t e ,  S t a t e - r u n  N i g e r i a n  N a t i o n a l  P e t r o l e u m  C o m p a n y  L t d .  ( N N P C L )  s a i d
M a y  4  i t  h a s  s i g n e d  a  M e m o r a n d u m  o f  U n d e r s t a n d i n g  ( M O U )  w i t h  t w o  C h i n e s e  f i r m s  f o r  t h e
c o m p l e t i o n  o f  t h e  o v e r h a u l  o f  N i g e r i a ' s  P o r t  H a r c o u r t  a n d  W a r r i  r e f i n e r i e s ,  a s  w e l l  a s  t a k e  u p
t h e  o p e r a t i o n  a n d  m a i n t e n a n c e  o f  t h e  t w o  f a c i l i t i e s .  B o t h  t h e  O l d  a n d  t h e  N e w  P o r t  H a r c o u r t
r e f i n e r i e s ,  w i t h  a  c o m b i n e d  n a m e p l a t e  c a p a c i t y  o f  2 1 0 , 0 0 0  b / d ,  a n d  t h e  1 2 5 , 0 0 0  b / d  W a r r i
r e f i n e r y  r e m a i n  o f f l i n e  a f t e r  h a v i n g  o p e r a t e d  i n  f i t s  a n d  s t a r t s  i n  t h e  p a s t .  C o n t i n u e  r e a d i n g
f u l l  v e r s i o n  o n  S & P  G l o b a l  C o r e :  h t t p s : / / t i n y u r l . c o m / 3 5 b t w v d 2

T h e  N a i r a  e x p e r i e n c e d  a  s l i g h t  d e p r e c i a t i o n  o f  a p p r o x i m a t e l y  ₦ 1 . 3 1 ,  m o v i n g  f r o m  1 , 3 6 5 . 2 5  t o
1 , 3 6 6 . 5 6 .  D e s p i t e  t h e  m a r g i n a l  d a i l y  d r o p ,  t h e  N a i r a  h a s  a p p r e c i a t e d  s i g n i f i c a n t l y  s i n c e  t h e  e n d  o f
A p r i l .  T h e  r a t e  i m p r o v e d  f r o m  1 , 3 7 4 . 9 4  o n  A p r i l  3 0  t o  1 , 3 6 6 . 5 6  o n  M a y  5 ,  r e p r e s e n t i n g  a  r e c o v e r y  o f
r o u g h l y  ₦8 . 3 8  o r  0 . 6 1 % .

* * * D i s c l a i m e r :  I n t e r n a t i o n a l  p e t r o l e u m  p r i c e s  a r e  e x t r e m e l y  v o l a t i l e  a n d  s u b j e c t  t o  m u l t i p l e
i n t r a d a y  f l u c t u a t i o n s .  T h e  i m p o r t  p a r i t y  c o s t  p r e s e n t e d  h e r e  i s  a  s n a p s h o t  c a l c u l a t e d  u s i n g
m a r k e t  p r i c e s  a s  o f  4 : 0 0  P M  t h e  p r e v i o u s  b u s i n e s s  d a y .

₦ 1 ,8 8 1 .7 1 /L  

₦ 1 ,9 4 2 . 1 0 /L  

₦ 1 ,3 0 3 .8 4 /L  

₦ 1 ,3 0 4 .8 4 /L  
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C r u d e  B e n c h m a r k

₦ 1 ,7 8 4 .8 5 /L  

₦ 1 ,7 5 0 .4 5 /L  

I C E  F u t u r e s  E U R .

E s t i m a t e d  I m p o r t  P a r i t y  P r i c e  i n t o  T a n k  ( 0 5 / 0 5 / 2 0 2 6 )E x c h a n g e  R a t e

A v e r a g e  3 0  D a y s

S p o t

A v e r a g e  3 0  D a y s  

S p o t  

A G O

P M S

A v e r a g e  3 0  D a y s

A T K

₦ 1 , 1 6 5 .8 7 /L  

S p o t  (A S P M )

S p o t  (N P S C  -  N O J )

$ 1 1 1 .2 6

$ 1 0 1 .0 3

₦ 1 ,2 1 7 .2 7

₦ 1 ,6 9 9 .2 2

₦ 1 ,8 7 8 .8 2

$ 1 2 3 .0 0

$ 1 0 8 .3 7

$9 6 .6 3

$ 1 2 7 .6 3

All Gantry Prices are Inclusive of NMDPRA

N G N /L i t r e

N G N /L i t r e

N G N /L i t r e

D a n g o t e  P r i c e s

M a r k e t  S u m m a r y

₦ 1 ,3 6 4 .2 4

₦ 1 ,3 6 6 .5 6

$ 1 ,2 9 4 .7 5

$ 1 ,2 7 6 .7 5

Gantry Price: 

₦1,275.00/L 

Gantry Price: 

₦1,800.00/L

Gantry Price: 

₦1,820.00/L

P M S

Coastal Price:

₦1,215.00/L 

A G O

Coastal Price:

$1,546.56/MT

A T K

Coastal Price:

$1,462.00/MT

L P G

Gantry Price:

₦925,000.00/MT
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C a l a b a r

PMS: ₦1,300.00/L - ₦1,310.00/L

AGO: ₦1,890.00/L - ₦1,985.00/L

1.

₦380.00/scm - ₦500.00/scm
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B U R K I N A  F A S O

S E N E G A L

G H A N A

B E N I N

N I G E R I A
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0.00%

0.00%

0.00%

0.00%

5.81%

3.32%

8.93%

W e s t  A f r i c a n  P M S  P u m p  P r i c e s W e s t  A f r i c a n  A G O  P u m p  P r i c e s
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E x -D e p o t  P r i c e  R a n g e

L a g o s

PMS: ₦1,280.00/L - ₦1,290.00/L

AGO: ₦1,803.00/L - ₦1,990.00/L

ATK: ₦2,190.00/L - ₦2,500.00/L

LPG: ₦1,030.00/KG - ₦1,230.00/KG

1.

2.

3.

4.

P o r t  H a r c o u r t

PMS: ₦1,300.00/L - ₦1,325.00/L

AGO: ₦1,925.00/L - ₦2,050.00/L

1.

2.

W a r r i

1.

2.

3.

PMS: ₦1,300.00/L - ₦1,330.00/L

AGO: ₦1,940.00/L - ₦2,050.00/L

LPG: ₦1,160.00/KG - ₦1,230.00/KG

C N G  P r i c e  R a n g e

V e h i c l e s
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Ex-Depot Prices, Stock Market & Regional Pump Prices

5. Transpower: ₦272.70

7. Oando: ₦45.10

8. Eterna: ₦36.00

6. Conoil: ₦194.00

3. Geregu: ₦1,132.50

2. Aradel: ₦1,880.00

1. Seplat: ₦11,495.00

4. TotalEnergies: ₦640.00

S t o c k  M a r k e t

P l e a s e  N o t e :  T h e  p u m p  p r i c e s  f o r  N i g e r i a  a r e  c a l c u l a t e d  b y  M E M A N  u s i n g  t h e  l o w e s t  p u m p  p r i c e s  i n  L a g o s ,  N i g e r i a

https://www.facebook.com/MEMANINFO/
https://www.linkedin.com/company/moman/?originalSubdomain=ng
https://meman.org.ng/


O i l  r e g u l a t o r  u n v e i l s  n e w  s t r u c t u r e  t o  b o o s t  e f f i c i e n c y ,  a c c o u n t a b i l i t y

N i g e r i a  t o p s  A f r i c a  i n  e n e r g y  i n v e s t m e n t  s u r g e  u n d e r  T i n u b u

N N P C L ,  C h i n a  s e a l  d e a l  t o  r e v i v e  P o r t  H a r c o u r t ,  W a r r i  r e f i n e r i e s

C h i n a  i n v o k e s  a n t i - s a n c t i o n s  l a w  t o  c o u n t e r  U S  b l a c k l i s t i n g  o f  r e f i n e r s

N i g e r i a  l o s t  $ 1 . 5 t r n  t o  g a s  f l a r i n g  i n  2 0 2 5

N i g e r i a ’ s  g a s  o u t p u t  d i p s  b y  7 . 2 % ,  f l a r e d  1 0 . 0 1 b s c f  i n  o n e  m o n t h

I n d i a ’ s  A p r i l  L P G  c o n s u m p t i o n  f a l l s  1 6 . 2 %  y e a r - o n - y e a r

Y a z e e d  r e d e f i n e s  s a n i t a t i o n  e n t r e p r e n e u r s h i p  a c r o s s  W e s t  A f r i c a

O n e  i n j u r e d  a s  g a s  e x p l o d e s  i n  L a g o s

N i g e r i a  u n v e i l s  l o n g - t e r m  e n e r g y  p l a n  –  N U P R C

P i p e l i n e s ,  P o w e r ,  a n d  P o s i t i o n i n g :  W h a t  N i g e r i a ’ s  O B 3  P r o j e c t  R e v e a l s
A b o u t  A f r i c a ’ s  E n e r g y  F u t u r e

F G  s a y s  p e t r o l e u m  i n d u s t r y  r e f o r m s  d r i v e  e c o n o m i c  d i v e r s i f i c a t i o n ,  e n e r g y
s e c u r i t y

T e n s i o n  m o u n t s  o n  f e a r  o f  f u e l  p r i c e  h i k e  a s  I r a n - U S  s t a n d o f f  u n s e t t l e s
g l o b a l  m a r k e t s

N i g e r i a  e y e s  1 m  b p d  r e f i n i n g ,  3 m  b p d  o i l  o u t p u t  a s  P E T A N  C h a i r m a n  t o u t s
t e c h ,  p a r t n e r s h i p s  a t  O T C  2 0 2 6

O T C  2 0 2 6 :  N i g e r i a  C o u r t s  G l o b a l  P a r t n e r s  f o r  U p s t r e a m  O i l ,  O f f s h o r e
I n n o v a t i o n ,  S u s t a i n a b l e  E n e r g y  p l a y

N N P C / S e p l a t  J V  P r o m o t e s  E d u c a t i o n ,  I n n o v a t i o n  a t  2 0 2 6  P E A R L s  Q u i z
C o m p e t i t i o n  i n  I m o

I r a n  c r e a t e s  a u t h o r i t y  t o  c o n t r o l  S t r a i t  o f  H o r m u z

D o m e s t i c  r e f i n e r s  s t r u g g l e  d e s p i t e  $ 5 . 1 7 b n  c r u d e  s u p p l y

N N P C ,  C h i n e s e  f i r m s ’  d e a l  w i l l  u n l o c k  r e f i n e r i e s  –  M a r k e t e r s

3

E l e c t r i c i t y  p e n s i o n e r s  p e t i t i o n  T i n u b u  o v e r  u n p a i d
b e n e f i t s

M a r i n e  b i o m a s s ,  g r e e n  p o r t s  t o  u n l o c k  N 4 0 0 b  y e a r l y

F G  r e d u c e s  e l e c t r i c i t y  s u b s i d y  b y  N 1 4 . 3 / K W h  i n  F e b r u a r y

N i g e r i a  D i s c o s ’  R e v e n u e  S u r g e s  b y  N 6 1 0 b n  t o  N 2 . 3 1 t n  i n
2 0 2 5  D e s p i t e  W e a k  P o w e r  S u p p l y  M e t r i c s

C F A O  M o b i l i t y  i n v e s t s  i n  E V s ,  C N G

L a g o s ,  W e l b e c k  E l e c t r i c i t y  d e e p e n  p a r t n e r s h i p  o n
w o r k p l a c e  s a f e t y

O i l  &  G a s P o w e r  &  R e n e w a b l e  e n e r g y
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