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Market Summary

e The Naira experienced a slight depreciation of approximately #1.31, moving from 1,365.25 to
1,366.56. Despite the marginal daily drop, the Naira has appreciated significantly since the end of
April. The rate improved from 1,374.94 on April 30 to 1,366.56 on May 5, representing a recovery of
roughly #8.38 or 0.61%.

e Acc to S&P Global Update, State-run Nigerian National Petroleum Company Ltd. (NNPCL) said
May 4 it has signed a Memorandum of Understanding (MOU) with two Chinese firms for the
completion of the overhaul of Nigeria's Port Harcourt and Warri refineries, as well as take up
the operation and maintenance of the two facilities. Both the Old and the New Port Harcourt
refineries, with a combined nameplate capacity of 210,000 b/d, and the 125,000 b/d Warri

. . ; . R . . . e ***Disclaimer: International petroleum prices are extremely volatile and subject to multiple
refinery remain offline after having operated in fits and starts in the past. Continue reading

intraday fluctuations. The import parity cost presented here is a snapshot calculated using

full version on S&P Global Core: https://tinyurl.com/35btwvd2 market prices as of 4:00 PM the previous business day.
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Exchange Rate Estimated Import Parity Price into Tank (05/05/2026).
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:
Parameters PMS AGO ATK
1. Jetty ASPM & NPSC (NOJ) NPSC MNPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB 5TS Lome West Africa $/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 5&P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
ABNWGOO ABNWFOO AJWAADD
3. Product Quantity 38, 000MT _20,000MT ] . - 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (MFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA S5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 1} 0
Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Tuesday, May 05, 2026 Lagos, Nigeria

Ex-Depot Price Range

CNG Price Range

ket

Stock Market

Lagos Warri Vehicles
1. Seplat: 811,495.00 ¢ 0.00%
1. PMS: #1,280.00/L - #,290.00/L PMS: #1,300.00/L - #1,330.00/L 4380.00/scm - #500.00/scm
2. Aradel: #1,880.00 Vv 5.81%
2. AGO: %1,803.00/L - #1,990.00/L . AGO: #1,940.00/L - #2,050.00/L
3. ATK: #2,190.00/L - #2,500.00/L . LPG: #1,160.00/KG - #1,230.00/KG 3. Geregu: §1,132.50 ¢ 0.00%
4. LPG: ¥1,030.00/KG - #1,230.00/KG A .
4. TotalEnergies: 8640.00 w 0-00%
calabar Port Harcourt 5. Transpower: §272.70 #0.00%
- A 9
1. PMS: #,300.00/L - #1,310.00/L PMS: #1,300.00/L - #1,325.00/L 6. Conoil: #4194.00 w 0-00%
AGO: #1,890.00/L - #1,985.00/L . AGO: #1,925.00/L - #2,050.00/L 7. Oando: 845.10 A 3.32%
8. Eterna: 836.00 A 8.93%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
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Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Tuesday, May 05, 2026 Lagos, Nigeria

Oil & Gas Power & Renewable energy
e Oil regulator unveils new structure to boost efficiency, accountability e Electricity pensioners petition Tinubu over unpaid
benefits

e Nigeria tops Africa in energy investment surge under Tinubu

e Marine biomass, green ports to unlock N400b yearly

e NNPCL, China seal deal to revive Port Harcourt, Warri refineries

e FG reduces electricity subsidy by N14.3/KWh in February

e China invokes anti-sanctions law to counter US blacklisting of refiners

e Nigeria Discos’ Revenue Surges by N610bn to N2.31tn in

e Nigeria lost $1.5trn to gas flaring_in 2025

2025 Despite Weak Power Supply Metrics

e Nigeria’'s gas output dips by 7.2%, flared 10.01bscf in one month

e CFAO Mobility invests in EVS, CNG

e India’s April LPG consumption falls 16.2% year-on-year

e Lagos, Welbeck Electricity deepen partnership on

e Yazeed redefines sanitation entrepreneurship across West Africa workplace safety

e One injured as gas explodes in Lagos

e Nigeria unveils long-term energy plan — NUPRC

e Pipelines, Power, and Positioning: What Nigeria’'s OB3 Project Reveals

About Africa’s Energy Future

e FG says petroleum industry reforms drive economic diversification, energy

security

e Tension mounts on fear of fuel price hike as Iran-US standoff unsettles

global markets

e Nigeria eyes Im bpd refining, 3m bpd oil output as PETAN Chairman touts
tech, partnerships at OTC 2026

e OTC 2026: Nigeria Courts Global Partners for Upstream Oil, Offshore
Innovation, Sustainable Energy play

e NNPC/Seplat JV Promotes Education, Innovation at 2026 PEARLS Quiz
Competition in Imo

e lran creates authority to control Strait of Hormuz

e Domestic refiners struggle despite $5.17bn crude supply

¢ NNPC, Chinese firms’ deal will unlock refineries — Marketers
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