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Market Summary

o Exports of clean refined products from the Dangote refinery to Offshore Lome * After a slight dip on May 5th, the Naira strengthened significantly on May 6th, gaining roughly
q q q . A . . 0.67% in a single day. This move suggests improved liquidity or successful intervention in the
hav'e ramped yp oy Ap.rll, as differentials in the key_Shlp_to_Shlp m.crket SexEl X official window. Comparing this to the end of April (where rates were hovering around #1,375 -
amid the war in the Middle East. Some 83,600 metric tons of gasoline landed in #1,380), the current rate of 1,357.34 indicates a broader strengthening of the Naira over the last
the Offshore Lome market from Dangote in April, up from 65,800 mt in March ten days.
and a six-month high for that route, data from S&P Global Commodities at Sea

q . . ***Disclai :Int ti 1 trol i t I latil ject t Itipl
showed. Continue reading full version on S&P Global Core: . isclaimer: International petroleum prices are extremely volatile and subject to multiple

intraday fluctuations. The import parity cost presented here is a snapshot calculated using

https://tinyurl.com/ymrybe2z market prices as of 4:00 PM the previous business day.
Crude Benchmark ICE Futures EUR. Dangote Prices
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Exchange Rate Estimated Import Parity Price into Tank (06/05/2026).
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:
Parameters PMS AGO ATK
1. Jetty ASPM & NPSC (NOJ) NPSC MNPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB 5TS Lome West Africa $/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 5&P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
dity Insights ABNWGOO ABNWFOO AJWAADD
3. Product Quantity 38, 000MT _20,000MT ] . - 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (MFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA S5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 1} 0
Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Wednesday, May 06, 2026

Ex-Depot Price Range

CNG Price Range

Lagos, Nigeria

Stock Market

Lagos Warri Vehicles
1. Seplat: 811,495.00 ¢ 0.00%
1. PMS: #1,280.00/L - #,290.00/L PMS: #1,300.00/L - #1,330.00/L 4380.00/scm - #500.00/scm A o
2. Aradel: §1,880.00 w 0-00%
2. AGO: %1,803.00/L - #1,990.00/L . AGO: ¥1,940.00/L - #2,050.00/L
3. ATK: #2,190.00/L - #2,500.00/L . LPG: #1,160.00/KG - #1,230.00/KG 3. Geregu: N1,132.50 ¢ 0.00%
4. LPG:#1,030.00/KG - #1,230.00/KG . A .
4. TotalEnergies: 640.00 0.00%
) A o
calabar Port Harcourt 5. Transpower: §272.70 vO.OOA
6. Conoil: #4194.00 A 0.00%
1. PMS: #1,300.00/L - #1,310.00/L 1. PMS: #1,300.00/L - #1,325.00/L v °
AGO: #1,890.00/L - #1,985.00/L 2. AGO: #1,925.00/L - #2,050.00/L 7. Oando: #44.85 V¥ 0.55%
8. Eterna: N37.50 A 417%
West African PMS Pump Prices PetrolPriceScon West African AGO Pump Prices
SIERRALEONE 241471 SIERRALEOME 2.759.47
SEMEGAL 222468 MALI 227298
MALI 241600 CAMEROON 2.002.08
BURKIMNA FASO 205504 LIBERIA 199258
i g
E CAMEROQON 2.03058 & GHAMNA 1,870.02
: g
8 IVORY COAST 1.983.07 8 GUINEA 185684
g GHAMA 100078 E MIGERIA 1.825.00
E GUINEA 185684 E BEMIN 1.812.41
BEMIN 1753.68 TOGOD 168039
TOGO 164274 SENEGAL 164374
LIBERIA 1.546.1 BURKINA FASO 1.631.52
MNIGERIA 1.230.00 IVORY COAST 1.631.52
PRICE (W/L) PRICE (W/L)
&2
GUINEA
NIGERIA

SIERRA LEONE &~

CAMEROON
LIBERIA € \

TOGO

Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Wednesday, May 06, 2026

Lagos, Nigeria

Oil & Gas

Shell’s soaring_profits expose a $1trn crisis for households

OECD headline inflation rises to 4.0% in March 2026 as energy_prices surge

PMS pump price in Nigeria faces upward pressure as global crude oil

prices soar

Coalition faults NNPC refinery deal with Chinese firms, demands

accountability

NSCDC cautions against adulterated fuel, tempering with fuel pump

metres by marketers

Workers, Lokpobiri drum support for Tinubu’s re-election

Reps demand strict regulation of gas stations after Apapa explosion

FG rules out price control, subsidy return

Dangote Refinery Denies Petrol Price Increase, Maintains %1,275/Litre Ex-

Depot Rate

NUPRC Allocates 61.9 Million Barrels for Domestic Refineries in Q1 20286,
Actual Supply Falls Short

OTC 2026: Nigeria’'s oil sector reforms spark multi-billion dollar investment

surge, says NCDMB boss

Nigeria’'s Refineries starved: Only 4 in 10 promised crude barrels actually
delivered in Q1 2026

Court orders interim takeover of Sylva’'s nine properties

‘Vessel fund sustainability depends on repayment plans’

Dangote exceeds 57m barrels in jet fuel exports — Report

PLC ap
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~

Power & Renewable energy

Nigeria’'s 400+ dams could power its energy future, but
most sit idle

Green port plan to unlock #450bn, create 50,000 jobs

JUST IN: Senate confirms Tegbe as Minister of power

Electricity workers face threats as system crumbles,

Labour laments

Power supply: Ogun to emulate Abia example, targets

24-hour supply, begins consumption audit

PETAN unveils $7bn energy investment drive

African energy giants unite to eradicate energy poverty-

Wole Ogunsanya

DisCos ramp up revenue collection amid low power
supply

Enugu DisCo repairs storm-affected feeders

Dangote eyes 20,000MW power, defends refinery

investment

&

TotalEnergies

NNPC

Retail Limited
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