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Market Summary

e The Atlantic Basin butane market is short US supply as Asian buyers have .
turned to the US to fill the gap left by missing Persian Gulf barrels. The
diversion of US volumes eastward is supporting large cargo prices in the region
as Platts assessed CIF NWE butane cargo values at $725/mt on May 11, up
$32/mt on the day and from $497/mt CIF before the Middle East war began Feb.
27.In Europe, the lack of US supply and a closed transatlantic arbitrage window | .
are keeping large cargo prices unseasonally high. Continue reading full version
on S&P Global Core: https://tinyurl.com/ynycv2nc

The Naira/Dollar rate increased by #11.769 in just one trading session (skipping the weekend). This
represents a roughly 0.86% decline in the value of the Naira over this period.

The NMDPRA recently issued licenses to six marketers for the importation of 720,000 metric tonnes
of pms to ensure market stability.

***Disclaimer: International petroleum prices are extremely volatile and subject to multiple
intraday fluctuations. The import parity cost presented here is a snapshot calculated using
market prices as of 4:00 PM the previous business day.
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:
Parameters PMS AGO ATK
1. Jetty ASPM & NPSC (NOJ) NPSC MNPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB 5TS Lome West Africa $/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 5&P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
fity Insights ABNWGODO ABNWFOO AJWAADD
3. Product Quantity 38, 000MT _20,000MT ] . - 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (MFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA S5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 1} 0
Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Monday, May11,2026 Lagos, Nigeria

Ex-Depot Price Range Stock Market

CNG Price Range

Lagos Warri Vehicles
1. Seplat: 811,600.00 ¢ 0.00%
1. PMS: #1,280.00/L - #1,290.00/L PMS: #1,275.00/L - #1,280.00/L ¥380.00/scm - ¥500.00/scm A o
2. Aradel: §1,880.00 w 0-00%
2. AGO: #1,802.50/L - ¥1,900.00/L . AGO: #1,852.00/L - #1,880.00/L
3. ATK: #2,190.00/L - #2,500.00/L 3. Geregu: N1,132.50 ¢ 0.00%
4. LPG: #1,060.00/KG - #1,065.00/KG . A .
4. TotalEnergies: 8640.00 w 0-00%
. A 0
calabar Port Harcourt 5. Transpower: §272.70 vO.OOA
6. Conoil: 1194.00 A 0.00%
1. PMS: #1,285.00/L - #1,290.00/L PMS: #1,293.00/L - ¥1,298.00/L v °
AGO: #1,890.00/L - #1,985.00/L . AGO: #1,885.00/L - #,895.00/L 7. Oando: N46.95 # 0.00%
8. Eterna: 836.50 A 8.79%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
SIERRALEONE 2.442 85 SIERRALEONE 279163
SENEGAL 226061 MALI 2.298.67
MALI 214076 CAMEROON 20284
BURKINA FASO 207896 LIBERIA 2,015.80
a i
E CAMEROON 205425 E GHAMNA 1.901.83
: g
8 IVORY COAST 200819 8 GUINEA 187848
g GHAMA 1.532.04 E MIGERIA 1.825.00
E GUINEA 187848 E BEMNIN 1.834.54
BEMNIN 177442 TOGO 1,688.07
TOGO JBE3 O SENEGAL 1.662.90
LIBERIA 1.564.03 BURKIMNAFASO 1.650.54
MIGERIA IVORY COAST 1.650.54
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Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Monday, May 11, 2026 Lagos, Nigeria
Oil & Gas Power & Renewable energy
e NNPC pushes Nigeria’'s energy agenda at OTC 2026 e Apadpda, Onne ports get dedicated power plants as grid

collapse deepens

e NECA guestions fresh NNPC Refinery real, demands accountability over

$25bn spending. e Grid failure pushes companies into private power race

e Nigeria supplies 58.8 million barrels crude to local refineries in Q2 2026

e ‘Solar powering new agricultural revolution’

e We've remadined resilient despite market disruptions, says 11

e Foundation inaugurates recycling_hubs

e Petralon Energy ramps up production 4,800 bpd

e Power theft costs grid 180MW, NISO raises alarm

e PETAN and Africa’s Energy Revolution: Building_ the continent’s industrial

e Adamawa Launches E-Mobility Drive, As Fintiri Unveils

future
Locally Assembled Electric Tricycles

e Delayed contract approvals threaten oil industry efficiency — Expert

e Sahara Group 2025 Sustainability Report Underscores

e ANOH's 300 MMscfd pipeline breaks Nigeria's gas evacuation bottleneck — ‘Beyond Energy’ Commitment Globally
Engr. Owolabi

e TCN Declares Force Majeure on Offa Transmission Station
e Dangote targets $50bn refinery valuation before stock listing. after Gunmen Attack

* Local firms drive oil production recovery, eye $35bn investment e 10 Power Plants Generate 81% of Nigeria’'s Electricity as

Grid Struggles Persist

e Nigeria exported 485m barrels of crude in 2025 — Report

e Oil hits $104 as US-Iran peace deal fails

e NLNG Gets 98 Entries for Nigeria Prize for Creative Arts

e As Stalled 80-km Sagamu-lbadan Pipeline Project Threatens Gas Supply to

Businesses in South-west

e India Rejects Russian LNG Under Sanctions

e BP, Shell, TotalEnergies Pocket Billions in War-Driven Trading Windfall
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