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Market Summary

e - Diesel and chSOiI imports into West and South Africa have shifted since the e The Naira has experienced a slight depreciation of 0.18% against the US Dollar. While the daily
movement is relatively marginal, even small fluctuations in the NFEM rate can influence the

start of the Ml,ddle East V\{Gr’ W|th'volum'es from the US toklng G,mUCh greater broader energy sector. Continued upward movement in the exchange rate typically leads to an
market share in both regions, while Indian barrels have been diverted south. increase in the landing costs of imported petroleum products. The stability of the NFEM remains a
Diesel and gasoil are arriving in West Africa from diverse locations as high critical factor for industry planning and pricing strategies within the downstream market.

premiums and a lack of Indian barrels attract resupply, with the US emerging

as a key exporter. Continue reading full version on S&P Global Core: e ***pDisclaimer: International petroleum prices are extremely volatile and subject to multiple

intraday fluctuations. The import parity cost presented here is a snapshot calculated using

https://tinyurl.com/39pn6fée market prices as of 4:00 PM the previous business day.
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Exchange Rate Estimated Import Parity Price into Tank (12/05/2026).
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:
Parameters PMS AGO ATK
1. Jetty ASPM & NPSC (NOJ) NPSC MNPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB 5TS Lome West Africa $/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 5&P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
fity Insights ABNWGODO ABNWFOO AJWAADOD
3. Product Quantity 38, 000MT _20,000MT ] . - 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (MFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA S5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs W2.00/litre 1} 0
Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, +
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Tuesday, May 12,2026 Lagos, Nigeria

Ex-Depot Price Range CNG Price Range Stock Market
Lagos Warri Vehicles
1. Seplat: 811,600.00 ¢ 0.00%
1. PMS: #1,280.00/L - #,290.00/L 1. PMS: #,275.00/L - #1,280.00/L ¥380.00/scm - ¥500.00/scm o
2. Aradel: 82,009.50 A 6.89%
2. AGO: %1,802.50/L - ¥1,900.00/L 2. AGO: ¥1,852.00/L - #1,880.00/L
3. ATK: #2,190.00/L - #2,500.00/L 3. Geregu: N1,132.50 ¢ 0.00%
4. LPG: #1,060.00/KG - #1,065.00/KG . A .
4. TotalEnergies: 8640.00 w 0-00%
. A 9
calabar Port Harcourt 5. Transpower: §272.70 vO.OOA
6. Conoil: 4194.00 A 0.00%
1. PMS: #1,285.00/L - #1,290.00/L 1. PMS: #1,293.00/L - #1,298.00/L v °
AGO: #1,890.00/L - #1,985.00/L 2. AGO: #1,885.00/L - #1,895.00/L 7. Oando: 846.00 v 2.02%
8. Eterna: N36.50 ¢ 0.00%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
SIERRALEONE 2.447.23 SIERRALEONE 2.706.64
SEMEGAL 227380 MALI 2.323.42
MALI 62 47 CAMEROOM 2.03867
IVORY COAST 2062 .47 LIBERIA 20249
g ]
E BEURKINA FASO 2,100.57 E GHANA 189010
: :
8 CAMEROON 206893 ] GUINEA 1,880.47
g GHAMA 1.820.37 % BENIN 1,854.34
E GUINEA 1.880.47 E MNIGERIA 1.825.00
BEMIN 1792 .43 BURKINA FASO 1,730.53
TOGO 1.681.041 TOGO 171815
LIBERIA 156858 SENEGAL 1.681.0
MIGERIA 1.230.00 IVORY COAST 166863
PRICE (W/L) PRICE (/L)
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Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Tuesday, May 12, 2026

Lagos, Nigeria

Oil & Gas

e Nigeria eyes energy investment windfall amid Iran supply crisis concerns

e Deepwater, LNG infrastructure to drive Africa’s next energy expansion

cycle

e Africa’s cement industry and the push for energy security

e Nigeria meets 99.2% of OPEC crude oil production in April

e Nigeria's petrol consumption hits 51.1ml/d in April

e Nigeria’'s Dangote Refinery Exports 1.66 Billion Litres of Fuel as US-Ilran

Tensions Disrupt Global Energy Markets

e Shell Reports $6.9 Billion Q1 Earnings Despite Middle East Energy.

Disruptions

e Nigeria’s Gas Moment: Africa’s Biggest Energy Opportunity Is Finally
Waking_Up

e Nigeria’'s Eterna Plc Reports #302.4 Billion Revenue at 33rd AGM, Declares
Dividend

e M/East stalemate: Dangote may increase fuel price as Hormuz tensions

drive oil prices

e ALDG to convene industry leaders at 2026 gas distribution business forum

in Abuja

e W'Bank warns prolonged oil shock may worsen food insecurity

e Trump mulls fuel tax cut as crude hits $107

e FG, 10Cs Raise Crude Supply to Dangote Refinery, Others by 103% in 4
Months

e Diezani's London Trial: Defence Alleges Missing_Evidence, Selective

Prosecution in Dramatic Final Push
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Power & Renewable energy

igeria’s 28 power plants operate at 31% capacity in

April

Beyvond the meter: The case for the strategic state to

reclaim Nigeria’'s power sector

NISO to curb energy theft, seeks improved power supply

FCCPC hails Lagos Electricity Regulatory Commission for

halting_estimated billing.

NEMSA, NDPHC Deepen Partnership to Raise Standards in
Nigeria’s Power Infrastructure

Enugu Communities tackle EEDC subsidiary after 10-day

blackout

FCMB, partners back $188m solar investment initiative

GenCos demand blacklisting_of firms stealing_grid
electricity

Days After Osogbo Attack, TCN Reports Attempted
Security Breach at Ogbomosho Facility

&
NNPC

Retail Limited TotalEnergies
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