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Market Summary

¢ On May 18, 2026, the international petroleum market experienced strong upward ' . The Naira experienced a slight depreciation against the US Dollar between the close

pressure, with global crude benchmarks comfortably breaching the $110 of last week's trading session and the start of the current workweek. The #2.66
threshold. This bullish momentum was heavily driven by physical supply movement reflects mild upward pressure on the dollar at the start of the week,
tightness, severe global inventory drawdowns, and heightened geopolitical risk though the market remains relatively stable within the ¥1,370-#%1,375 corridor.
premiums following fresh infrastructure threats in the Middle East. According to
sources, this crude rally coupled with elevated international refined product e ***pisclaimer: International petroleum prices are extremely volatile and subject
spot prices and strong refinery crack spreads signals an immediate, sharp to multiple intraday fluctuations. The import parity cost presented here is a
upward pressure on downstream import parity cost. snapshot calculated using market prices as of 4:00 PM the previous business day.
Crude Benchmark ICE Futures EUR. Dangote Prices
w@ BRENT —@eWTl —@BONNY LIGHT 1300 PMS
Coastal Price: Gantry Price:
120 $116.99
: S ¥1,215.00/L N1,275.00/L
15 1,250
$108.09 o o AGO
E 110 $112.10 s 1200 $1,192.00 & * $1,233.50 Coastal Price: Gantry Price:
D 405 ’ ®© L L $1,443.50/MT N1,800.00/L
P $101.29 .
= S
'y ATK
g 1o 5 1150 v ,
E $102.45 al Coastal Price: Gantry Price:
95
-
00 $94.68 o $1,411.25/MT §1,650.00/L
o W w0 s w w " o w 0 0 w LPG
‘ o o o £ o o o ™ o o o .
21 8 o =] =] [=] § g § § § § Gantry Price:
Sy -
] [ ] ) L
% 8 g § § % 8 3 g g 2 g N925,000.00/MT
] (=] 0 = =t 0o
=1 - & = - - = - - - - - All Gantry Prices are Inclusive of NMDPRA
Exchange Rate Estimated Import Parity Price into Tank (18/05/2026)
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:
Parameters PMS AGO ATK
1. Jetty ASPM & NPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB 5TS Lome West Africa $/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 5&P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
fity Insights ABNWGOO0 ABNWFOO AJWAADOD
3. Product Quantity 38,000MT _20,000MT ] . - 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (MFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA S5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs KW2.00/litre 1} 0
Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Monday, May18,2026 Lagos, Nigeria
Ex-Depot Price Range CNG Price Range Stock Market
Lagos Warri Vehicles
1. Seplat: N11,486.20 ¢ 0.00%
1. PMS: #1,277.00/L - #1,284.00/L 1. PMS: #1,295.00/L - #1,315.00/L %380.00 - ¥500.00
fsom fsem 2. Aradel: N1,836.00 Q 0.00%
2. AGO: #1,801.00/L - #1,805.00/L 2. AGO: #1,810.00/L - ¥1,855.00/L
3. LPG: #1,060.00/KG - #1,065.00/KG 3. Geregu: N1,132.50 ¢ 0.00%

4. TotalEnergies: 8640.00 # 0.00%

calabar Port Harcourt 5. Transpower: §272.70 #0.00%
6. Conoil: #195.00 0.52%
1. PMS: #1,295.00/L - #,300.00/L 1. PMS: #1,306.00/L - #1,310.00/L A °
AGO: #1,890.00/L - #1,985.00/L 2. AGO: %1,850.00/L - #1,895.00/L 7. Oando: N51.70 A 2.99%
8. Eterna: &%¥35.35 A 2.91%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
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Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Monday, May 18, 2026 Lagos, Nigeria
Oil & Gas Power & Renewable energy
e Tompolo’s Tantita donates 15 gunboats to Nigerian Navy for crude oil e Nigeria’'s power sector still stagnant 12 years after
security privatization — Ajaero
e PTDF, NEITI strengthen partnership to promote transparency. ° Drivinq Africa’s fair enerqgy transition throuqh techno|og_y_

and innovation

e Dangote Refinery reduces Jet fuel price to N1,650

e TCN decries 276 tower vandalism

e NCDMB convenes stakeholders to drive midstream, downstream

investments .
e Egbin Power, FIPL to host Sahara Power Academy

e Gas distributors hold forum

e LG strengthens energy efficiency

e Autocare Centre to open automotive, CNG conversion hub in Benin

e Two suspects nabbed over vandalism of Nkalagu-

e Shell highlights natural gas advantages for manufacturers Abakaliki 132kV transmission line

e Nigeria to lead regional trades with expanded ports, says Oyetola e Adamawa, Kaduna State Gov'ts approve CofO for mini-
grid projects

e NMDPRA threatens to sanction operators without license, permit

e Lagos moves to drive 24-hr power supply with private
e Former TotalEnergies Executive Charles Ebereonwu Joins Cettle Consulting. equity investments

as Principal Consultant

e Light-Up Ogun: 24-Hour Electricity Moves from Campaign
e DAPPMAN Rejects Dangote Refinery Lawsuit Over Fuel Import Licences,

Promise to Reality

Warns Against Monopoly Risks

e US-lIran crisis: Nigerian crude nears $120

e Nigeria Better Without Crude Oil, Renowned Environmentalists Insists

e Nigeria Urged to Get New Buyers as UAE Exit Threatens Oil Market Stability

e Ogbechie: Eterna Committed to Growth, Shareholder Value

e |EA: Global Oil Demand to Shrink by 420,000bpd Amid M'East Crisis

. %
ap “

Conoil

and
NNPC

Retail Limited TotalEnergies

PLC @_

()

ardova



https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=0193339fe0&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=0193339fe0&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=a6fff8ac32&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=80fc8652d5&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=a1e6f1cffa&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=a1e6f1cffa&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=47d60e1433&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=be5abb27bb&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=97f7b4b471&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=1fe603286a&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=25ac19cc21&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=08a5baecc0&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=08a5baecc0&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=5469138a34&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=5469138a34&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=ccb5505162&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=dc67c2ee07&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=873a79e6db&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=d1c40fb9f9&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=927535817a&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=d51b3904c4&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=d51b3904c4&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=85b14d902b&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=85b14d902b&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=b331dfd4d4&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=3044a2afe9&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=f4202ca01e&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=47614ab1c6&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=47614ab1c6&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=161b9ea693&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=161b9ea693&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=ac8ac5d223&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=ac8ac5d223&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=fc821f74c8&e=5d03167bbb
https://moman.us5.list-manage.com/track/click?u=60e3f3f3a1fa99eea2d206cc3&id=fc821f74c8&e=5d03167bbb

	ENERGY BULLETIN
	By the Industry Competency Centre
	Monday, May 18, 2026
	Market Summary
	Crude Benchmark
	ICE Futures EUR.
	Dangote Prices
	PMS
	AGO
	ATK
	LPG

	Exchange Rate
	Estimated Import Parity Price into Tank (18/05/2026)
	PMS
	AGO
	ATK
	NGN/Litre
	NGN/Litre
	NGN/Litre
	MEMAN Info
	@meman_info

	MEMAN
	www.meman.org.ng





	Ex-Depot Prices, Stock Market & Regional Pump Prices
	Monday, May 18, 2026
	Ex-Depot Price Range
	CNG Price Range
	Stock Market
	Lagos
	Calabar
	Warri
	Port Harcourt
	Vehicles
	West African PMS Pump Prices
	West African AGO Pump Prices
	MEMAN




	Industry News
	Monday, May 18, 2026
	Lagos, Nigeria
	Oil & Gas
	Power & Renewable energy



