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Market Summary

e The Naira experienced a marginal, steady depreciation against the US Dollar on the
NFEM, moving from #1,371.04 to #1,373.87. This represents a cumulative upward shift
of 0.21% (+$2.83) over the three market days, with the sharpest adjustment
occurring over the weekend window before flattening out into near-stability by
Tuesday.

e According to analysts, Brent crude futures cooled slightly to settle at
$111.28/bbl as brief diplomatic hopes marginally eased the massive geopolitical
risk premium driven by the ongoing Strait of Hormuz closure. Despite this minor
dip, downstream supply chains remain under heavy pressure from historically

hightglebalirefiningimargins and an unprecedentedil.s million bpd divergence e ***pijsclaimer: International petroleum prices are extremely volatile and subject

in 2026 demand outlooks between a bearish IEA and a bullish OPEC. to multiple intraday fluctuations. The import parity cost presented here is a
snapshot calculated using market prices as of 4:00 PM the previous business day.
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Exchange Rate Estimated Import Parity Price into Tank (19/05/2026).
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:

Parameters PMS AGO ATK
1. Jetty ASPM & NPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB 5TS Lome West Africa $/MT
2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 5&P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)
fity Insights ABNWGOO0 ABNWFOO AJWAADOD
_3_ Eroducl Quantity 38, 000MT ] ?Q,UﬂﬂMT ) ] o 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (MFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA S5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs KW2.00/litre 1} 0
Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Tuesday, May 19, 2026 Lagos, Nigeria

Ex-Depot Price Range

Lagos

Warri

CNG Price Range

Vehicles

Stock Market

1. Seplat: N11,486.20 ¢ 0.00%
1. PMS: #1,277.00/L - #1,284.00/L . PMS: #1,295.00/L - #1,315.00/L %380.00/scm - ¥500.00/scm
/ / 2. Aradel: N1,836.00 Q 0.00%
2. AGO: #1,801.00/L - %1,805.00/L . AGO: ¥1,810.00/L - #1,855.00/L
3. LPG: #1,060.00/KG - #1,065.00/KG 3. Geregu: N1,132.50 ¢ 0.00%
4. TotalEnergies: 8640.00 # 0.00%
. A 0
calabar Port Harcourt 5. Transpower: §272.70 vO.OOA
. A 9
6. Conoil: d4194.00 0.00%
1. PMS: #1,295.00/L - #1,300.00/L 1. PMS: #1,306.00/L - %1,310.00/L v ?
AGO: #,890.00/L - #1,985.00/L 2. AGO: #1,850.00/L - #1,895.00/L 7. Oando: N52.70 A 1.93%
8. Eterna: N34.35 ¢ 0.00%
West African PMS Pump Prices PetrolPriceScon West African AGO Pump Prices
SIERRALEONE 24441 SIERRALEONE 279308
SEMNE GAL 223941 MALI 228749
MALI 212850 LIBERIA 202234
IWORY COAST 212950 CAMEROQON 2.015.47
] i
E BURKINA FASO 205005 E GHANA 1,937 16
3 :
3 CAMERCON 2.044.22 8 GUINEA 1.878.08
-
g GUINEA 1.878.08 E BEMIN 182587
E GHAMNA 18761 E MIGERIA 182500
BREMIN 1.764.06 BURKINA FASO 1,703.60
TOGO 1.655.51 TOGO 169123
LIBERIA 1.568.96 SEMNEGAL 1.656.51
MIGERIA 1.230.00 IWORY COAST 1,543.15
PRICE (W/L) PRICE (/L)

s
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NIGERIA

CAMEROON

TOGO

Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News

Tuesday, May 19, 2026 Lagos, Nigeria

Oil & Gas Power & Renewable energy
e Tank farm owners reject DAPPMAN suit, back Dangote on fuel imports e Katsina approves EV training for 74 artisans
° DGante cuts |et fuel Drice bV R100 as Oirlines Seek re”ef ° EFCC arrests Convicted ex- Power mamman

e Oil companies must clean Niger Delta before fossil fuels phase-out, says

e Lagos Energy Week: Ed Ubong_affirms that Nigeria’s

Nnimmo Bassey

2bcf/day boom hinges on fixing_power and cooking_gas

e PTDF moves to bridge oil industry skills gap with Port Harcourt Centre

e Europe’'s EV Sales Surge as Oil Shock Hits Drivers

e Tanker crashes into house, kills woman, grandson in Suleja

e Dangote Moves Ahead With Olokola Deep Seaport Project After Securing.
Host Communities’ Backing.

e Eterna Plc Names Fifth CEO in Four Yedrs as Leadership Turnover Raises

Governance Questions

e Asharami Synergy Deepens Aviation Fuelling_Leadership Through Global

Partnerships at IATA Energy Forum

e NCDMB Opens 2026 Midstream, Downstream Summit to Drive Local

Capacity and Investment

e FG pushes Nigerian Content deeper into Midstream, Downstream as

reforms unlock gas and refining boom

e PIA, gas push drive transformation of Nigeria’s midstream and

downstream oil sector, NCDMB Says

e Refinery listing ‘Il democratise Africa’s industrial prosperity — Dangote

e Airlines project stability after Dangote fuel price cut

e NIMASA strengthens inter-agency cooperation on maritime security

e Nigeria oil firms surge under local content policy

e South African investors eye Dangote refinery stakes

e US-Iran war: Oil hits $111 despite ongoing_peace talks

e Venezuela Tries to Convince Big_Oil It's Safe to Come Back

e U.S. LNG Exporters Ask Europe for a Methane Timeout

e US Crude Inventories Fall Quickly, But Still Up This Year
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