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Market Summary

¢ Between May 18 and May 21, 2026, NFEM rate demonstrated a period of tight stability
with a marginal bias toward Naira appreciation. After peaking slightly at #1,373.87/$
on May 19, the Naira strengthened over the subsequent two days to close at
#1,372.31/$ on May 21, reflecting a minor overall gain of #1.39 (0.10%) from the week's
high.

e The world is approaching the "red zone" for oil supplies by July or August amid
ongoing shipping disruptions through the Strait of Hormuz and rapid drawdowns of
global inventories, said Fatih Birol, executive director of the International Energy
Agency. "Countries, the industry, they have stocks. We are now using this process,
but all of them put together is not a solution to the problem,” Birol said May 21 at an
event in Chatham House, London. "We are coming to the end of it. The problem is
that end of June, early July, the travel season starts, typically oil consumption goes
up.” Continue reading full version on S&P Global Core: https://tinyurl.com/3xf6jusv

e ***pijsclaimer: International petroleum prices are extremely volatile and subject
to multiple intraday fluctuations. The import parity cost presented here is a
snapshot calculated using market prices as of 4:00 PM the previous business day.
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The estimated import parity cost into tank at NPSC/ASPM Jetty in Apapa is calculated based on the following assumptions:

Parameters PMS AGO ATK
1. Jetty ASPM & NPSC (NOJ) NPSC NPSC
Platts’ Gasoline STS Lome $/MT Diesel Low Sulfur STS Lome $/MT Jet Fuel FOB 5TS Lome West Africa $/MT

2. Product Type SEP Global (Platts, S&F Global Commodity Insights) (Platts, 5&P Global Commodity Insights) (Platts, 5&F Global Commodity Insights)

fity Insights ABNWGOO0 ABNWFOO AJWAADOD
_3_ Eroducl Quantity 38, 000MT ] ?Q,UﬂﬂMT ) ] o 15,000MT
4. Exchange Rate CBH - Weighted Average Rate - Nigerian Foreign Exchange Market (MFEM)
5. Finance Charges 32% per annum for 30 days
6. Freight (5T5 and related charges) 10 days Ex Lome to ASPM & NPSC
7. NPA S5/Metric Ton Towage, berthage / mooring, ship dues, cargo dues, contigency, fire coverage, agency fee & VAT
8. NIMASA 5 2% of local freight (5TS)
9. NMDPRA 0.5% MDGIF + 0.5% NMDPRA
10. Other costs KW2.00/litre 1} 0
Disclaimer: The calculation is not reviewed, monitored, sponsored, endorsed or promoted by S&P Global Energy, or its affiliates or its or their third party licensors, and none of them make any representation or warranty regarding the calculation; neither 3&P
Global Energy, nor its affiliates, nor its or their third licensors, shall have any liability for the Calculation or any use of it. Crude prices are based on data sourced from the Central Bank of Nigeria (CBN), Reuters, and Trade Economics
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Ex-Depot Prices, Stock Market & Regional Pump Prices

Thursday, May ARVASYAS Lagos, Nigeria

Ex-Depot Price Range

CNG Price Range

Stock Market

Lagos Warri Vehicles
1. Seplat: N11,486.20 ¢ 0.00%
1. PMS: #1,276.50/L - #1,284.00/L PMS: #1,285.00/L - #1,292.00/L %380.00/scm - ¥500.00/scm
/ / 2. Aradel: N1,836.00 Q 0.00%
2. AGO: #1,800.00/L - #1,802.00/L . AGO: ¥1,809.00/L - #1,815.00/L
3. ATK: #1,685.00/L - #1,690.00/L 3. Geregu: N1,132.50 ¢ 0.00%
4. LPG: #1,060.00/KG - ¥1,065.00/KG A .
4. TotalEnergies: 8640.00 w 0-00%
. A
calabar Port Harcourt 5. Transpower: §272.70 vO.OO%
. A 9
6. Conoil: d4194.00 0.00%
1. PMS: #1,290.00/L - #1,300.00/L PMS: 1,305.00/L - #1,310.00/L v °
AGO: #1,890.00/L - #1,985.00/L . AGO: #1,810.00/L - #1,830.00/L 7. Oando: 850.00 v 2.91%
8. Eterna: N34.35 ¢ 0.00%
West African PMS Pump Prices PelrolPricesccn West African AGO Pump Prices
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Please Note: The pump prices for Nigeria are calculated by MEMAN using the lowest pump prices in Lagos, Nigeria
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Industry News
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Oil & Gas Power & Renewable energy
e NMDPRA unveils digital portal to track host community funds e Wind, solar surpass gas in global power generation for
first time

e New OECD figures show climate finance reaching_$136.7bn in 2024

e Electricity metering_rate rises to 58.57% in February

e Dangote Refinery targets $100bn revenue milestone by 2030

e MainPower cautions Enugu residents over encroachment

e EFemsGas project receives commitment for €150m operating_subsidy for

of electrical facilities

green gas production

e NDPHC restores 450MW power plant after three-year

e Nigeria’s rig_ count drops 41.7% as oil drilling_slows

shutdown

« Every $10/bbl oil rise can cut 0.5pp off GDP growth in major oil-importing,

e DisCos install 241,590 meters amid billing complaints

economies

e Local crude supply to Dangote jumps 103% ds imports crash * Industrialists push for power sector overhaul

e Axxela gets new GCEO, CFO

e Qil prices rise as U.S. stockpiles fall amidst supply risk

e 'How NLNG Train 7 is propelling_Nigerian content, industrial growth’

e Private placement for Dangote Refinery pulls over $2bn commitments
ahead of IPO

e NUPRC warns public of fake social media accounts impersonating CEO

Oritsemeyiwa Eyesan

e AFARA launches an Africa-wide accelerator in Lagos to build bankable

Women-lLed Energy Projects

e Seplat Energy targets 200,000 boepd by 2030 after MPNU deal drives 148%
production jump

e Chinese investors may acquire 51% stake in PH, Warri refineries

e Tetracore signs deal to build gas plant in Ogun

e Crude drops to $102 on possible US-Iran peadce deal
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